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One of the most obnoxious bills affecting New York city 
underwriters which has been acted upon during the pres- 
ent session of the New York legislature is that introduced 
by Assemblyman Bedell and passed by the Assembly. 
This bill requires agents of foreign fire insurance compa- 
nies transacting business in New York State to reside 
therein; and it is now resting in the judiciary committee 
of the Senate. If this bill becomes a law it will inter- 
fere seriously with the domestic arrangements of many 
underwriters who transact business in New York, but 
reside in New Jersey or Connecticut: Various considera- 
tions, such as heaith, economy, etc., enter into the choice 
of residence, and, as there is apparently nothing to be 
gained by the enactment and enforcement of the proposed 
law, it is deemed unwise and unjust to impose so onerous 
a restriction upon a law-abiding class which brings con- 
siderable revenue to the State. The premium receipts of 
the companies are subject to tax, and the rights of policy- 
holders are fully protected under the present code; we 
therefore see no excuse, either as a matter of right or 
expediency, for such a law as this one, and hope that, if 
the bill ever emerges from the committee, the Senate will 
display its wisdom by promptly killing it. 





A GENTLEMAN who recently returned from a long visit 
to Germany corroborates all that has been printed regard- 
ing the unprofitableness of the fire insurance business in 
that country. Rates are very low, fire losses are increas- 
ing, and the companies have sustained heavy losses on 
German business. Add to this the fact that some of their 
heaviest reinsurance contracts have been canceled, and 
the situation is a disastrous one for the German compa- 
nies. The government does not look with favor upon the 
insurance business, and the company managers are loud 
in their denunciations of the treatment they receive at the 
hands of officials. They are all looking abroad for more 


profitable fields and naturally turn to the United States, 
but here they are confronted by the retaliatory law of 
New York, and a sentiment elsewhere freely expressed, 
that retaliation is a good thing, the conduct of Prussia in 
expelling the American life companies being generally 
The German fire companies have favored 


condemned. 
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the readmission of the American companies, but the life 
companies have opposed it, and they apparently have the 
authorities under their thumb. Confirmatory of the situa- 
tion in Germany, The Post Magazine of London gives the 
latest figures of four of the largest German companies, 
and sums up as follows: 


The result of the operations of these four companies for 1895 is 
therefore a total increase in the premiums of £11,795, and of £33,499 
in losses. In the face of these figures, everybody interested in the 
well being of German fire insurance, can only, hope that the differ- 
ences which have arisen between the American and the Prussian gov- 
ernments will be shortly settled. It seems hard to believe the latest 
rumor that the German life companies are persistently opposing all 
that is being done towards the restoration of harmonious relations 
between the two countries. German fire insurance eompanies 
undoubtedly require a broader field to enable them to recoup the 
losses incurred in their own country. And it may at the same time 
be said that the German public have certainly not been the losers 
through the transactions of American life companies in their country, 








Tue situation regarding the Lloyds seems to be adapt- 
ing itself to the ‘‘survival of the fittest’’ idea, and to hold 
out hopes to the managers of the better class that confi- 
dence in the system may be eventually restored. The 
raid made upon Lloyds by the Attorney-General, in pur- 
suit of taxes, has resulted in the closing up of quite a num- 
ber of fraudulent Lloyds and the indictment of several per- 
sons who were engaged in the manufacture and sale of 
fraudulent Lloyds ‘‘charters.’’ That any of the suits or 
indictments will be pushed to trial is extremely doubtful 
—there has been a spasm of virtue among officials, quite a 
scare among the Lloyds, and now the storm has appar- 
ently blown over. It is notorious that Superintendent 
Pierce is wholly indifferent in the matter and certainly 
averse to participation in Lloyds prosecutions. Indeed, if 
the managers of Lloyds, including the fraudulent ones, 
had paid the taxes claimed by the State, it is not likely 
that any prosecutions would have resulted from the fact of 
their unlawful organization. How can it be expected that 
the head of any State department should display any 
degree of energy in the suppression of a business in which 
the Governor of the State, the State Comptroller and 
many other distinguished representatives of the State and 
municipal governments—to say nothing of the many 
‘*practical politicians’’—are so prominently interested? It 
is conceded that the legislature will take no action regard- 
ing Lloyds at this session, so that apprehension of adverse 
legislation no longer frights the souls of Lloyds managers. 
Those that are still in the field suffered great loss of busi- 
ness in consequence of the distrust created by the recent 
proceedings of the Attorney-General, and some Lloyds 
have given up business because of the withdrawal of sub- 
scribers who objected to the newspaper publicity attaching 
to these organizations under the investigations of the 
Attorney-General’s office. There is no doubt that the 
results of this investigation gave the business of Lloyds 
a very severe blow, from which, even if no new develop- 
ments transpire, it will take a long time to recover. 
There have been many withdrawals of subscribers, 
whose places are being filled with others, but this is a 
process that is going on continually under ordinary 
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conditions. Apparently the result of the proceedings 
instituted by the Attorney-General has been to clear the 
Lloyds atmosphere, to weed out some of the untrust- 
worthy organizations, and to leave a clearer field for those 
that are legitimate, honestly conducted and managed with 
good underwriting intelligence. The deserving ones are 
seeking to adapt the system to existing conditions, and 
to graft on it such improvements as will secure the 
rights of policyholders. There should, however, be 
legislation to this end that will not only safeguard the 
interests of policyholders, but will compel Lloyds man- 
agers to show to the public what they are doing, their 
financial condition, etc., and that whoever is interested 
may have the facts before him. Public confidence will 
never be gained to an extent to make the Lloyds system 
profitable and trustworthy until they are put on an equality 
with the stock companies, and forced by law to maintain a 
condition of solvency. 





TuHat tuberculosis among human beings may be attrib- 
utable to dairy products has long been suspected by the 
medical profession, but the extent of it has never been 
demonstrated. We are in receipt of a letter from How- 
ard Carter, M. D., milk inspector of St. Louis, addressed 
to the chief medical directors of life insurance companies, 
in which he calls attention to the fact as demonstrated by 
himself and other scientists that tuberculosis prevails to 
an alarming extent among dairy cattle, and that the trans- 
mission of infection to human beings through their meat, 
and especially through the milk of such animals, is a ques- 
tion second to none in importance at present and demands 
the attention of the intelligent medical men of the day. 
He states that he has demonstrated the presence of the 
bacillus tuberculosis not only in animals, but in the milk 
of cows apparently healthy, and that tests made estab- 
lished the identity of bovine with human tuberculosis. He 
brings this matter to the attention of the medical profes- 
sion as identified with life insurance with the request that 
an energetic and persistent demand from them be made 
for the enactment in all States of protective legislation 
that will protect and benefit the whole people and dimin- 
ish the ravages of this most insidious and dreaded enemy 
of the human race. We have in New York, co-operating 
with the health department, inspectors of milk and very 
often we hear of wholesale condemnations of dairy prod- 
ucts for various reasons, but we do not remember to have 
heard of any being condemned as dangerous on account of 
bacillus tuberculosis. It has lomg been recognized by the 
medical profession that it is a most essential thing to pre- 
serve the purity of the milk furnished to the residents of 
cities who are so dependent upon this food product. Not 
only is it used very extensively by adults, but the lives of 
many thousands of children are dependent upon the qual- 
ity of milk served to them. That this should be of the 
best and pure in every respect is self-evident. To what 
extent the medical profession as identified with life insur- 
ance will interest themselves in securing legislation that 
will absolutely prohibit the sale of impure milk in our 
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cities, it is difficult to say, but certainly the entire profes- 
sion should rise up in arms against the sale of a dangerous 
article so universally used. 





Our attention is again called to the circulation of anony- 
mous defamatory literature, the company assailed in this 
case being the Mutual Life. One section of the West is 
being deluged with circulars to which the author is too 
cowardly to attach his signature or by any means reveal 
his identity. It purports to show that the Mutual has 
wrongfully treated certain of its policyholders in the mat- 
ter of dividends. To make his point, the anonymous 
writer has taken an old policy of the Mutual of a peculiar 
class, upon which the insured received a partial dividend 
in advance each year, and a subsequent dividend at the 
end of each year, and by crediting him with only the later 
dividend seeks to show that he was badly treated. The 
writer knew perfectly well the character of the policy he 
was denouncing, and also that a proper explanation of it 
would show that the policyholder received very liberal 
treatment, but with the true instinct of the anonymous 
libeler, he carefully suppresses the explanation. The 
inference he intended should be drawn from his circular is 
that the Mutual Life is less liberal in its contracts than 
other companies. Of course, this is an absurdity, for com- 
petition in the field of life insurance is so great that the 
companies are vieing-with each other in the production of 
liberal forms of insurance, and no one of them can afford 
to fall behind in this contest. Every company seeks to fit 
an applicant for insurance with the kind of a contract that 
conforms to his circumstances and condition, and every 
person insured can depend upon it that he will be dealt 
with precisely as every holder of a similar policy is dealt 
with. The Mutual Life is too well known and too jealous 
of its established reputation for fair dealing to warrant a 
suspicion that it makes any discrimination between its pol- 
icyholders. Such anonymous attacks as we have referred 
to can have no weight except among unthinking or igno- 
rant persons. We are confident that if the writer were 
known he would be promptly called to account by the 
officers of the company he represents. Defamatory liter- 
ature in life insurance soliciting has had its day, and is 
condemned by none more vigorously than the officers of 
companies. 





As we suggested recently, the Pittsburg rebate case, 
involving the agent of the Mutual Life, J. C. McKown, 


‘whom Referee Russell found guilty as charged, bids fair 


to make a good deal of a sensation in life insurance circles. 
In other columns of THe Specraror of this week we give 
some fresh correspondence upon the subject that has 
passed between the companies that signed the anti-com- 
pact agreement. The situation may be briefly summed 
up: After McKown was found guilty the Mutual Life sent 
a letter to the compact members asking if they understood 
that the agreement prohibited agents giving away their 
commissions to brother agents who might desire insurance 
upon their lives, stating that if the majority decided that 
such rebating was prohibited the Mutual would withdraw 
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from the compact. The replies to this letter indicated 
that while a majority of the signers of the compact would 
not object to an agent giving his commission to a brother 
agent in good faith, there was danger of the practice 
becoming an abuse. The Mutual addressed another let- 
ter to the signers of the compact asking if they would 
agree to an amendment to that document recognizing such 
courtesy between agents. This was followed by a sugges- 
tion from Mr. Perkins of the New York Life that Referee 
Russell should be asked to call another meeting of the 
original signers of the compact for the purpose of agree- 
ing upon just what constitutes rebating. In accordance 
with the request received by him, ex-Governor Russell has 
issued a call for such a meeting to be held at the Fifth 
Avenue hotel on Monday evening next, May 4. The 
question is becoming decidedly interesting, and it will be 
well for the companies to define what they mean by rebat- 
ing and agree upon measures to prevent it among their 
agents. Some of the companies seem to think it is a part 
of their duty to assist in the enforcement of the State laws 
against rebating wherever such exist. In our judgment 
they have nothing to do with State laws, but are called 
together to formulate instructions to their agents upon a 
certain point, and such instructions must be general, 
applicable as well to a State that has no anti-rebating law 
as to one that has. It is the business of the agent to see 
that he violates no State law, not the business of the com- 
pany to restrain him from doing so. The companies sim- 
ply find rebating an evil, like policy twisting or stealing a 
rival’s agents, and they agree among themselves to dis- 
countenance it and punish an agent who does it. If rebat- 
ing or twisting policies or stealing agents is a violation 
against any State law, then let the State proceed against 
the offending agent in accordance with law. What the 
companies are striving to do is to formulate rules and reg- 
ulations for the government of their agents, not to enforce 
or suggest State laws. It is asserted that the Mutual Life 
is not in sympathy with the anti-rebate movement, but 
this is denied by the officers of the company, who have 
heretofore declared and now repeat the declaration that 
they are opposed to rebates; that they signed the compact 
in good faith and propose to observe it in good faith so 
long as they are members of it. But they do not believe 
it was intended to be interpreted as Referee Russell has 
interpreted it, and if his version of it is sustained by a 
majority, then the Mutual will withdraw from it. It will 
be seen that the managers of companies express divers 
opinions upon the subject, but it is hoped that at the meet- 
ing on Monday night these various opinions will crystalize 
into an agreement that will be satisfactory to all and that 
all can understand. 








—W. Grafton Bateman, superintendent of the Metropolitan Life at 
Memphis, writes: ‘‘I have a high regard for the various insurance 
publications issued by The Spectator Company, and especially may I 
mention The Handy Guide to Premium Rates, Applications and Pol- 
icles, The Poli¢yholders Life Insurance Pocket Index, Pocket Regis- 
ter of Life Associations and The Assessment Insurance Manual. In 
fact, I would not feel fully equipped for field work without these pub- 
lications. During my thirteen years’ experience in the life insurance 
business I have never found any other insurance publications to 
equal those published by The Spectator Company for comparative 
tables of rates and other valuable information to the field worker,”’ 
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About Newspaper Circulation and Insurance Advertising. 


Judicious advertising is the true key to success in business. If one 
will glance from time to time at the advertisements in the daily 
papers, he cannot fail to note that those houses that are known of all 
men, that are successful and progressive, and that are dependent 
upon the general public for their support, are persistent and intelli- 
gent advertisers. A merchant may have a line of most desirable 
goods, but he is likely to keep them unless he lets the public know 
that he has them. To advertise judiciously, however, is something 
of an art; it takes study and investigation to decide upon what 
medium to select in order to place your advertisements under the 
eyes of those who are interested in the matter, and who are likely to 
respond. If the manager of an insurance company, for instance, 
wishes to employ a coachman or a domestic servant, he would throw 
away his money to advertise for it in Tue Srecraror, for this journal 
does not circulate among the class that is seeking such employment. 
The medium for such advertisements is The World, or The Herald, 
or some daily journal that is sought for by servants out of work for 
the express purpose of ascertaining who is in need of servants. But 
if that same manager of an insurance company wants to reach insur- 
ance agents-_the business getters—an advertisement in Tue Spec- 
TATOR would be worth infinitely more to him than one in the daily 
papers, for THe Srecrator goes to insurance men in all sections of 
the country, and is read by them for the news it contains relative to 
insurance. Its advertisements are read as studiously as other parts of 
the paper, for the very purpose of ascertaining if the companies make 
any new announcements. As stated, most of our readers are insur- 
ance men, though we have not an inconsiderable circulation among 
persons who are not insurance men, but who are interested suffi- 
ciently in the business of insurance to subscribe to our publications. 
These embrace managers of railroad corporations, of financial institu- 
tions and prominent merchants, and other business men. Our entire 
circulation is thus made up of the educated classes and as a medium 
for advertising our columns can only serve those desiring to reach 
persons of that character,and this our class of advertisements denotes. 
In this matter of judicious advertising the question of numerical cir- 
culation cuts no figure whatever—the only question is: ‘‘ Does the 
journal cover the field it caters to, and will my advertisement be seen 
by those whom I wish to reach?’’ Granting that The New York 
World has twenty times the circulation of Tue Specraror, what pro- 
portion of its readers are of that class who would read or can appre- 
ciate insurance announcements? That journal caters to a tenement 
house constituency, and to the class of readers who delight in sensa- 
tionalism. We mention The World in no invidious sense, but simply 
as an illustration—nearly all the daily papers are conducted on the 
same sensational plan to catch readers of any and all classes and thus 
build up a large numerical circulation. On the contrary, THe Specra- 
TOR caters to a special class, and is as energetic and pushing in its field 
as are the dailies in cultivating the general public. It is known in 
every insurance office, whether of a company or agent, and although 
its circulation is less than that of The World, it reaches the insurance 
men‘ of the United States and Canada, which that great daily jour- 
nal does not. It is for this reason that we refuse to quote numerical 
circulation when a new manager of an insurance corporation, not 
familiar with insurance advertising and who has had perhaps some 
experience in advertising in daily newspapers, asks us to state the cir- 
culation of THE SpecraTor as a condition of his-placing an advertise- 
ment in its columns. To the credit of the intelligence of insurance 
managers be it said that this das rarely occurred in our experience, 
though occasionally it does. Our answer to such requests is that THE 
SrEcTATOR reaches the insurance men of America, and the principal 
insurance men of the world outside of America; that Tue SpecraTor 
has a larger circulation than any other insurance journal—and carries 
no ‘‘dead-head’’ subscriptions. Most any insurance field man who 
is a fellow of observation will testify to the superior circulation of 
Tuer Srecraror, for he sees it in the hands and on the desks of insur- 
ance men everywhere as he goes from office to office in his traveling 
through the country from Maine to California, from Texas to Mani- 
toba. 

We are led to these remarks by a statement we recently saw ina 
contemporary to the effect that the manager of an insurance company 
in a Western city had said that in giving out advertisements he was 
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governed entirely by circulation, showing that he has yet to learn the 
first principles of judicious advertising. It is all right to select from 
journals of the same class because of superior circulation, but an 
insurance journal which quotes numerical circulation is apt to be 
compared with the circulation of the secular daily, or that of the com- 
pany organ which is distributed gratuitously, to the disadvantage of 
the former, so far as numerical circulation goes; but the journal with 
a paid circulation, and no free list, is by far the best advertising 
medium. As we have referred herein to the circulation of sensational 
dailies, and their alleged immense circulation, we may as well say 
that it is a well known fact that thousands of these papers are 
printed that never leave their press rooms except to be sent back to 
the paper mill. But this enables the statement to be made that they 
print so many thousands daily. Residents of New Jersey who cross 
Barclay street ferry may see almost any afternoon great trucks loaded 
down with ‘‘ returned ’’ copies of one daily paper on their way to the 
paper mill, having served their purpose in being counted as “ daily 
circulation.’? As before stated, the question as to the circulation of 
the medium one desires to select for advertising is secondary entirely 
to the questions. ‘‘ What journal reaches the greater number of 
reaters whom I wish to address, and what is its standing among 
them ?”’ 








CONTRIBUTED PAPERS. 


GAIN AND LOSS EXHIBIT. 
By F. H. Jounsron, A. I. A. 

That portion of the annual statement required by the insurance 
commissioners of the various States, which bears the above heading, 
has incurred considerable criticism and it will be interesting to inves- 
tigate it a little further than has yet been done in any of the insurance 
journals. In this investigation we will inquire more particularly into 
those items which are unusual in a statement of the financial 
standing of any institution, and conclude by trying to find out the 
practical value of the exhibit. 

Mr. Whiting, whom an exchange credits with being its author, 
explains the method of finding the several items, in the issue of 
Tue Specrator for January 2. It will be convenient to start this 
investigation with his explanation, which, in brief, is as follows: 
The surplus at the end of any year being equal to the surplus at the 
beginning of that year plus the increase in assets less the increase in 
liabilities, each is separated into its component parts and the result 
arranged in the form of an equation from which the gain and loss 
exhibit is evolved. To make this separation he proceeds as follows: 
The increase in assets, exclusive of the change in value of securities, 
is the excess of receipts over disbursements, and the increase in 
reserve virtually represents the increase in liabilities. Since the net 
premiums are involved in both terms of the equation they are elimin- 
ated entirely, leaving margin of loading, etc., cost of insurance and 
interest required to maintain reserve. 

In order to show how the net premiums are involved in the increase 
in resérve it will be necessary to have recourse to a little elementary 
algebra. 

Let ,I = the reserve at beginning of nth year. 

# = the net annual premium. 

i = annual rate of interest. » 
nV = reserve at end ot nth year. 
aC = tabular cost of insurance; 

then by the well known formula, 


nl (t+i) —C=,V (1) 
Since it is known that 
nl = ,—1V4+% 
we may write 
(g—1V +) (1+i) —C—,V (2) 


but the increase in reserve is ,V — ,—,V, therefore, subtracting ,_,V 
from both sides of equation (2), we get 

Increase in reserve — i (,—-1V+%) + @—C 
which =i,I + #—C. 

This equation being interpreted is: The increase in reserve 
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equals the interest required to maintain the reserve plus net pre- 
miums less tabular cost of insurance. 

In its present form the equation does not provide for discontinu- 
ances. 

It will be instructive to those not fully acquainted with actuarial 
science to give, on this basis, a practical illustration. 

Taking 100 policies for $1000 each on the whole life plan age thirty 
at entry, at the end of their fifth year of insurance and assuming that 
one death has occurred during the year, also assuming a loading of 
twenty-five per cent on net rates and that the expenses of manage- 
ment have been ten per cent of the premiums, we have the following 
data: 

Net annual premium per 1000 = 16.97 

Gross as “ # 

Reserve per 1000 end 4th year = 39.06 
se as * sh “ _ w6s 

The following would be the form of the statement: 


=s 21.21 























Assets ond of Previous YEAS... 5... sc cckcecc csesccscceccees $3,906.00 
INCOME. 
I airs seis diene Ube th vas oie 4 a du edaees $2,121.00 
ge ere ne pee ee hasecus 250.00 
2,371.00 
$6,277.00 
DISBURSEMENTS. 
EEE See i Ortrrey ee OP SELON tee Sia a $1,000.00 
EE rsa po ceibas weedeat paembcn wean tees 212.10 
————_ 1,212.10 
PME OR OE TRTAE WOME 5 on oiss knsis cn sacsessosesy sacs $5,064,90 
5 BALANCE SHEET. 
PM Sabahs oui SNe e A ame Gee eie eda Geis $5,064.90 
NN 6s enews vee Maaaeoneeean essences OGO8S.57 
Surplus...... Diente raues Oe eee ee Pe ee 151.53 
$5,064.90 
GAIN AND Loss Exursir. 
Margins from loading, etc ........... $424.00 
DE orbits coseauieveedenrs kcay eens 250.00 
Net tabular cost of insurance ........ 864.12 
: $1,538.12 
Interest required, etc..... ooo $224.12 
Death claims less reserve.... 950.37 
Expenses of management.... 212.10 
$1,386.59 
NN oo coke icaccinie Soares eee $151.53 


From this elementary illustration it will readily be seen where the 
other items should come in. 

Up to this point the exhibit is a beautiful theory and works out with 
mathematical exactitude, but it requires considerable elaboration to 
bring it into practice. The foregoing algebraic expression, which is, 
after all, the main basis of the exhibit, is on the supposition that all 
policies are issued on the first day of the year, that the full year’s pre- 
miums are paid in advance and that the reserves held are what are 
known as “‘ terminal reserves.”’ 

Since it is generally assumed in practice that policies are issued on 
the average in the middle of the year the valuations are made on mean 
reserves, it will therefore be necessary to find the value of the increase 
in mean reserves. Using the same symbols as before, the mean 
reserve for the nth year is 


+4 G@—:V+)+,V} 
for the (n-1)th year it is 
#{ (—2V+ 4) +,-.V} 
consequently the increase is 
Hv} 
which may be written ‘ 
+} GV—y—1V) +(—1V—,- V) | 


the verbal explanation of which is: The increase in the mean reserve 
is the mean between the increase in the terminal reserves in the 
(n-1)th and the nth years. 
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As the above expression can be put in this form, 

i +(,—11+,1) +o—}4 (.— iC +,C) 
it follows that the interest required to maintain the reserve of a// the 
policies which remain in will be one year’s interest on the mean 
initial reserve and that the cost of insurance will be a mean between 
the costs for the two years. 

This formula also assumes that all policies remain in force through- 
out the year, therefore a correction is required on account of those 
which are discontinued by death or otherwise and also for the portion 
of the year’s premium which remains unpaid. For the same reason 
the cost of insurance will require adjustment. Now it will be observed 
that the items contained in the exhibit which do not appear elsewhere 
in the statement and which form its only excuse are only approxima- 
tions at best and even then require to be adjusted in order to force a 
balance. 

Let us go through the various items as they appear. 

(1) Surplus at end of previous year.—Already known. 

(2) Receipts from margins or loading on premiums, etc.—This can 
be readily estimated by any actuary from the gross premiums charged 
by the company, the net rates by the table of mortality used, the 
amount of insurance in force by kinds, etc., all of which information 
is obtainable. 

(3) Receipts from interest, ete.—Already known. 

(4) Cost of insurance.—Approximated. Even when taken in con- 
junction with No. 8 gives a very superficial idea of the company’s 
mortality experience. 

(5) Gain from sales of ledger assets, etc.—Already known. 

(6) Reserve on policies lapsed, etc.—Approximated and adjusted. 
To be taken in conjunction with No. 12. Very misleading since it 
includes full reserve on policies of short duration under which the 
company is at an actual loss. 

(7) Cost of conducting the business.—Known. 

(8) Death losses incurred less reserve.—See No. 4. 

(9) Interest required to maintain reserve.—Approximated. 

(10) Dividends declared.—Known. 

(11) Loss realized on sale of ledger assets, etc.—Known. 

(12) Allowed for surrender policies, etc.—Known. 

To sum up, we have an exhibit the new items in which require to 
be approximated and adjusted to force a balance, one item at least 
being misleading and the others already known. Asa whole, to the 
uninitiated it is useless; to the possessors of ‘‘ that dangerous thing ’”’ 
—a little knowledge—it is worse than useless; and the initiated know 
its true value. 





NEW YORK SURVEYS. 


THE companies have been very much interested as well as very 
much disgusted during the past week by the claims of Auffmordt & 
Co. on account of the loss on their main stock upon which there is an 
insurance of $1,035,000. The first claim was for about twenty per 
cent and it was regarded by the adjusters as out of all reason—at 
least four times the actual loss. Later the insured withdrew that 
claim and demanded a total loss practically upon the assumption that 
their entire stock was damaged. The basis of this extraordinary 
claim is that certain merchants have refused to receive some invoices 
of silk delivered from the stock since the fire upon the ground that 
there was a trace of smoke in the goods sufficient to reduce or impair 
the full value. There is considerable hard feeling among the compa- 
nies on this subject, in the course of which the brokers who placed the 
insurance come in for a share of the adverse comments. Clearly the 
insured have been badly advised by somebody. 


* * 7 *x 

Tue Eastern Insurance Company has begun business and is accept- 
ing $15,000 lines upon choice business. The New York and Boston 
Lloyds is going on the same as before and there is no outward sign of 
its being swallowed up by the Eastern. 


* * * * 
Tue Tariff Association companies have received circulars this week 
inquiring whether they have reinsured any policies issued by Lloyds 
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at less than tariff rates or paid thereon any more than the regular 
commissions. 
* * * * 

Tue attempts to work in valued policies upon the companies through 
forms providing for a specified price on ‘bicycles and on Pyle’s pearl- 
ine has failed, owing to the prompt action of the Tariff Association. 
The brokers are thwarted in many of their attempts of this kind, and 
brokers would be absolutely helpless if all the companies were watch- 
ful of their own acceptances of improper forms. 

* * * * 

Jupcinc by the increased demand in this city for lines on whiskey in 
bond in Kentucky warehouses there must be either a reduction in the 
lines taken by the regular companies or some covert attempts to secure 
policies at less than the full tariff rates. 

* * * * 

Tue demand for transfers usual at this season seems to have 
increased and was apparent on Monday and Tuesday far beyond the 
ordinary call. The removals of mercantile firms are not so numerous, 
but in down town localities and in the dwelling district the transfers 
are notably larger in number than ever. 

* * * 

Tue passage of the resident agents’ law by the Assembly has created 
quite a stir among the companies and agencies. One Pine street and 
one William street agent, residents of New Jersey, have not yet 
changed their voting precincts, but if the bill goes through they must 
move into town or quit. 

* * * * 

Ir is reported that the charter of the old Metropolitan Lloyds has 
been sold to Buffalo parties who propose to revive it in that city. 
This Lloyds was formerly called the Mercantile, but when Durbrow 
& Barber started their Mercantile Lloyds they paid the attorneys of 
the other a bonus for the name, whereupon the latter was changed to 
Metropolitan Lloyds. Anybody interested in the matter will find 
that the original Mercantile Lloyds was advertised in July 1892 and 
that through this Lloyds the Metropolitan was organized. 

* * * * 

Tue Mutual Fire of New York is revising its lines in the dry goods 
district, which means ‘‘ reducing’’ them. On one block where int e 
Armstrong days the Mutual held in its own name nearly $150,000 the 
reductions lately ordered bring the totals down to $30,000. The con- 
servative tendencies of the company now are in strong contrast to the 
former days. 

* * * * 

WE are informed that the assessments levied upon the parties who 
gave notes or subscriptions to the original fund of the Equitable 
Mutual Fire and the East River Mutual will be pressed next month. 
In several cases payments have already been made. In the meantime 
loss claimants are wondering when they may expect to receive their 
money. 

* * * 

Some months ago an inquiry was made by the receiver of the Peo- 
ples Fire of Manchester, N. H., relative to the assignment of claims 
for return premiums to various brokers in this city, and an intimation 
was given that an early dividend might be expected, but since then 
nothing has been heard on the subject. 

* * * * 

No new develupments have been heard in the firebug cases, 
although since the Gordon trial there have been from time to time 
hints in the daily papers that something new and sensational would 
occur. The Holt case is set for trial in May, but a postponement is 
not improbable. 

* * * * 

D. C. Tay.or, late one of the attorneys of the Crescent Lloyds, has 
been appointed general agent for the Eastern and Middle States of 
the Jackson Fire and Marine Insurance Company of New Orleans. 
His offices will continue in the Fahy’s building, New York. A. W. 
Hart has been appointed general manager of the same company for 
the United States, with headquarters in New York. 

* * * * 

Kinc & TayLor positively deny that they have purchased the 
‘‘charter ’’ of the Indemnity Lloyds or of any other Lloyds since the 
Crescent decided to go out of business. 
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CHICAGO SURVEYS. 


‘THE watchman sleeps in the building.’’ This extract from the 
report of a surveyor shews that the race of insurance humorists has 
not yet become extinct. 

* * * * 

La SALLE street was recently in a state of great excitement over a 
report that the revolt of the public against board rates had become so 
serious that operators in Lioyds policies had found it necessary to 
engage tricycle carts to facilitate the delivery of their enormous policy 
issues. The old war cry was resurrected to the effect that ‘if this 
thing continues the board will not last six months,’’ and the secret 
service committee of the association at once put on the scent. It was 
eventually discovered that the three-wheeled cart marked ‘‘ Lloyds, 
Lloyds, Lloyds,’’ was nothing more serious than the delivery vehicle 
of a retail merchant from the land of Taffy who, in advertising his 
own name, was unconsciously booming a waning New York industry. 


* * * * 

Wuat’s inaname? A great deal, as many insurance companies 
have found to their sorrow. The choice of a good name is half the 
battle in any enterprise. Notwithstanding the numerous fires in 
apartment houses, a short-sighted propertyowner still calls his flats 
‘““The La Burnum.’’ Another French enthusiast, in calling his build- 
ing ‘‘ De Lincoln,’’ creates the erroneous impression that its occu- 
* pants are of ebony hue. A Chicago suburb, which for over fifteen 
years has struggled with the awful name of Hegewisch, has finally 
decided to become born again under the name of Rand—a change, 
however, which is hardly likely to improve existing conditions. 


* * * * 

INSURANCE companies almost invariably ‘‘ make or break ’’ on the 
name selected. Examples of this have frequently been furnished in 
these columns. A company said to be now ‘‘in process,”’ is reported 
to be weighing the respective merits of the terms ‘‘ German-Amer- 
ican ’’ (a virtual steal) and ‘‘ Municipal ’’ (a misnomer devoid of fas- 
cination except as to its ‘“‘ ring ’’). 


* * * * 

Ir is related that inthe reign of the Roman emperor, Alexander Sev- 
erus, a courtier who received large sums from various people in 
exchange for his alleged influence, was in the habit of calling this 
profitable side line the ‘‘selling of smoke.’’ The efforts of this 
ancient politician seem to be surpassed by one Auffmordt of New 
York, who claims the modest sum of $1,035,500 for a smoke invoice 
submitted to the underwriters and which, up to the present time, 
exceeds the most sublime efforts yet developed by Chicago or St. 
Louis merchants more or less famous as ‘‘ smokers’’ themselves. In 
the Roman case the smoke dealer was condemned to be suffocated by 
smoke from green wood, while a herald officially announced that 
‘‘the seller of smoke is punished with smoke.’’ In the modern 
instance it is presumed that the companies may feel inclined to give 
the smoke promoter a roast. 


* * * * 


Tue New England Burglary Insurance Company is preaching this 
latest phase of insurance development with considerable energy under 
the direction of Goodwin, Hall & Henshaw. It is reported from New 
York, however, that competition has already begun its deadly work, 
the New York Marine Underwriters offering to do such business for 
about one-half the rates promulgatec by the New England company. 


* * * * 
TuE passage of the Blanchard bill in Iowa will make it necessary to 


dissolve the present Iowa alliance, and substitute an inspection bureau 
after the manner in which the work in Michigan is now conducted. 


* * * * 


Tue present year is likely to witness the retirement of several com- 
panies if the present phenomenal dullness in business continues. It 
is fortunate that so far as the outlook for profit is concerned, the 
older and larger companies have reason to expect as favorable an 
outcome as in 1895, but a large number are likely to feel the effects of 
the business depression and discover that an existence based upon a 
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tapeworm digestion of unhealthy business is not apt to remain fas- 
cinating. 
* * * 
Fox two weeks in succession it has been impossible to get a quorum 
for the meetings of the Underwriters Association. La Salle street is 
evidently very much preoccupied. 


Notes Among Life Insurance Men. 

Tue singular du’lIness in life business this month ought to be 
relieved when the Columbus Mutual Life Association of America gets 
into full operation. The actuary of this wonderful institution has not 
yet been discovered, but one W. F. Stanton is reported as acting sec- 
retary. The way he is ‘‘acting’’ may be gleaned from a leaflet 
which claims that at an annual premium of $12.97 per $1000 at age 
twenty-five, a cash surrender value of $104.62 can be guaranteed at 
the end of ten years. However, there is a closing paragraph to the 
effect that ‘‘ these values are hased on six per cent compound interest 
improvement and may be reduced by other benefits meantime 
extended to the insured and availed of, such as dividends, paid-up or 
extended insurance or disability benefits.”’ 

* * * * 

W. N. Satrvey, the popular Manhattan man, has also undertaken 
the cares of another gold mine, being president of the Bell-Wether 
Gold Mining Company of California. 

* * * * 

Our Canadian brethren are of the opinion that anti-rebate theories 
are good, but that it is unwise to ask the State to de things which men 
should do for themselves. The Canadian life underwriters therefore 
propose to put their theories into practical effect by getting up an 
anti-rebate agreement among themselves without attempting to secure 
the aid of legislation. 

* * * * 

THE Ocean Accident and Guarantee Corporation of London, which 
is an active bird in its own country, has decided to open a Western 
department in Chicago under the management of Albert Fischell. 

* * * * 

Anp now the Equitable not only says Amen to Colonel Greene’s 
views as to a three per cent reserve, but announces the new basis in 
its own practice as to new policies with the biggest figure three which 
has appeared in print fora long time. And then, too, how the Massa- 
chusetts folks must feel flattered to have both the New York Life and 
Equitable sound the praises of liberal cash values. Verily, ‘‘ not dol- 
lars, nor arms nor force of any kind can avail against thoughts,’’—to 
quote the language of William M. Salter—and the intellectuality of 
Massachusetts still rules the realm of American life insurance with 
imperial power. 








CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CorrESPONDENT. | 

The bill, which has been reported by the judiciary committee of the 
legislature requiring surety companies in Massachusetts to deposit 
$100,000 with the State treasurer, is a most iniquitous measure, and 
if it becomes a law it will do far more harm than good. Insurance 
companies could not continue in business on such a basis. The bill 
provides that no company chartered in any other State or government 
shall become or act surety on any bond, recognizance or other obliga- 
tion, in any civil or criminal proceedings whatsoever in the Common- 
wealth, until it shall have deposited with the Treasurer of State the 
sum of $100,000 in cash, or in such securities now allowed by law for 
the investment of deposits and iicome derived therefrom in savings 
banks and institutions for savings as may be approved by the State 
treasurer. This measure has, it seems, been kept a great secret, and 
worked along secretly to its present stage. But it is understood that 
Insurance Commissioner Merrill is bitterly opposed to it, as are, very 
naturally, the surety companies. At present the companies are 
required to deposit $200,000 of such securities as are approved by the 
Insurance Commissioner, and that is sufficient. The bill will probably 
be killed. 

The insurance committee of the legislature gave a hearing the past 
week on matters relating to assessment insurance companies. The 
emtweige’ subject which came up was that introduced at a previous 

earing in behalf of a committee of policyholders of the Massachu- 
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setts Benefit Life Association, who protest against the increase in 
assessments made upon some of the members of that company. The 
first section of the bill prepared by Commissioner Merrill provides that 
the policies and all literature issued by assessment companies shall 
bear the words, in bold type ‘‘ Assessment premium plan.’’ The 
committee indorses this section, and also, in substance, the second 
section which provides for a notification to delinquent members by 
registered letter, and gives them a certain period in which to pay up 
by adding fifty per cent to their ordinary assessment. If they do not 
settle in that time the section provides that they shall be cut off abso- 
lutely. Section three is also endorsed; but section four, which 
provides that only the Attorney-General or Insurance Commis- 
sioner may make application to the court for the appointment 
of a receiver for an assessment company, is bitterly opposed 
by the committee. The committee calls for a law by virtue of 
which the Governor, upon petition of ten percent of the Massachu- 
setts members of an assessment company, shall appoint a committee 
of five of its members, who shall have authority to examine the com- 
pany, and be given access to all the books and papers necessary in 
making such an examination. They want the law so amended that 
assessment companies shall be prohibited from taking in members 
whose ages exceed sixty years, nor shall they issue a policy upon any 
life in which the beneficiary has no interest, also an amendment which 
shall prohibit the use of funds called for in a mortuary assessment for 
any purpose but the payment of death losses, except that, with the 
endorsement of the Insurance Commissioner, bills contracted in fight- 
ing fraudulent claims may be paid from such mortuary funds. The 
committee also asks for a law which shall prevent one company from 
absorbing other companies, except under stated conditions. What- 
ever the pros and cons of the above legislation may be, the provision 
for creating a board of policyholders to examine assessment compa- 
nies, is a direct reflection upon the Massachusetts Insurance Depart- 
ment. 

The New England Burglary Insurance Company has amended its 
charter so as to furnish indemnity for theft also. 

At the meeting to-morrow, Tuesday, the Boston Board of Fire 
Underwriters will vote upon a measure providing insurance against 
the expense of demolition of unburned sections where the owner is 
obliged to restore the building in harmony with the present building 
laws. ‘The committee of the board has proposed two forms of policy: 

First.—Providing for an additional premium of fifteen per cent to 
the regular rate, guarantees the holder the value of the portion of the 
structure demolished by order of the authorities under the building 
law, but does not indemnify for the expense of the new work. 

Second.—Will be issued at fifty per cent of the tariff on the build- 
ing, covers the difference in the expense of reconstruction after demo- 
lition over the cost of restoring the building on the plan as it stood 
before the fire. 

Insurance Commissioner John C. Linehan of New Hampshire is in 
the field for commander-in-chief of the Grand Army of the Republic 
at the next annual convention. 

A. E. Krieger is credited with being the moving spirit in the forma- 
tion of the Druggists Mutual Insurance Company. 

The Atlas Mutual Fire Insurance Company will pay return cash 
dividends based on tariff rates of twenty-five per cent at the expira- 
tion of ail policies. ALLAN Eric. 

Boston, Mass., April 27. 





PHILADELPHIA. 


[From Our Own CorreEsPonpDeENnT. ] 


The Industrial Mutual Fire Insurance Company has established 
heaquarters in the Bullitt building. They are one of the most suc- 
cessful and promising mutual companies in the city, and have recently 
established a paid-up guarantee fund of $50,000. They doa quiet, 
conservative business, and are managed in excellent shape. The 
officers of the company are prominent Philadelphia and New York 
business men. The officers are: President, S. P. Wetherill; vice- 
president, Joseph G. Mariner; secretary and treasurer, J. H. Bil- 
yeau; general manager, W. H. Ross. The underwriting of this com- 
pany is in the hands of Ross and Bilyeau, young men who are well 
and favorably known to the insurance community, and the company 
in their hands should prove an undoubted success. 

Johnson & Higgins have removed to their handsome new quarters 
134 South Fourth street. Their offices are complete in every respect, 
and no doubt this popular office will gain much in this central loca- 
tion. They now represent the ‘marine offices of the United States 
Lloyds and the Royal.Exchange of England. The fire department, 
which is looked after by Arthur McClelland, includes the Palatine of 
England and the Globe of New York. 

The old established firm of William Arrott have been appointed 
second agents for the Prussian National Insurance Company of Stet- 
a They also represent the German American of New 

OTK, 

The Mutual Fire Insurance Company of New York are now full 
fledged members of the Philadelphia Fire Underwriters Association. 
This company, under the able management of Robert M. Coyle, has 
tapidly grown in public favor among Philadelphia insurance men, 
notwithstanding the little bitterness of ‘feeling caused by the com- 
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pany’s new policy of a general reduction of lines on special hazards 
and on risks where they have heretofore carried jumbo lines. 

The Security Trust Company of Philadelphia, the new concern 
organized for the purpose of insuring sub-standard lives, make a ve 
excellent showing for the short time they have been in active busi- 
Their record for the 193 working days of their existence is very 
gratifying to its officers and directors, and surpasses their most san- 
guine expectations. They organized with a capital of $350,000. They 
now have assets of $579,397, surplus to policyholders $360,957, and 
insurance actually in force $3,241,325. The officers of tne company are: 
President, Robert E. Pattison; -vice-president, Robert P. Field, and 
secretary and treasurer, Clareace E. Cook. 

Early in the month, at the request of representatives of the Missis- 
sippi Glass Company, Secretary Hexamer and Inspector McDevitt of 
the Philadelphia Fire Underwriters Association, were present at a test 
of the fire resisting quality of their wire glass. The test proved so 
satisfactory that it is considered of interest tu members and under- 
writers in general to continue the experiment on a larger scale. To 
that end a brick structure has been erected, the windows and doors of 
which are to be of wire glass in wood metal covered frames, the roof 
to be covered by a skylight, one-half of which will be of ordinary 
glass and the otber of wire glass. A strong fire is to be built inside 
of this test house, and the effect of fire and water on the wire glass 
will be carefully noted. The test will take place on Thursday, April 
30, at the works of the Pennsylvania Iron Company, Philadelphia. 
The result of the experiment will be noted in my letter of next issue. 

A receiver will be appointed to-day for the Williamsport Mutual 
Fire Insurance Company. This company was managed for a time in 
this city, and was supposed to be prospering. An examination proved 
otherwise, and the present managers thought best to have a receiver 
appointed and the company’s affairs settled. 

A meeting of the different liability insurance companies represented 
in this city was held on the 16th inst., and an organization was formed 
for the purpose of upholding the rules and rates of the compact. The 
association is a purely local one, and all companies except the Guar- 
antors and the Philadelphia Mutual have joined. The officers elected 
were: Chairman, W. A. L. Laughton ot the ye pn Liability ; 
vice-chairman, Thomas B. Sims of the Standard, and secretary and 
treasurer, S. H. Pool of the Fidelity and Casualty. Q. U. AKER. 

PuiLapepuia, Pa., April 27. 





KENTUCKY AND TENNESSEE. 


[From Our Own CorrEsPonDENT. } 


Insurance circles have been very lively here during the past month. 
Fires, numerous and disastrous fires, have heated all chances of profit 
for the year to almost a white heat. In addition to this we have many 
companies being admitted to the State, and coupled with several local 
agency scandals and changes, the surface of this never too calm terri- 
tory present unusually interesting topics. 

he principal cause of the loss to companies has been on tobacco in 
the leading marts of that staple all through Kentucky and Tennessee. 
Louisville was the last to fall in line on these tobacco losses. The 
cities of Owensboro, Clarksville, Henderson and Covington all setting 
bad examples. However, when the Falls City did come to the front 
her losses were very severe. After furnishing her full quota of 
tobacco fires came the Scanlan and the Nugent fires and last, but far 
from least, came the half million dollar fire of the Pleasure Ridge 
Distillery Company. 

The Scanlan fire revealed to the adjusters the great desire of the 
assured to get the best of them on the item of patterns. Companies 
will hereafter be careful in taking insurance on this item in stove 

On a plant that was insured for only $50,000 Mr. Scanlan 
p patterns valued at $60,000. 

The great pity is that the Louisville board had waived the coinsur- 
ance clause in his case. Scanlan has employed an ‘‘ adjuster for the 
insured ’’ and is making as much trouble as possible out of -his claim. 

Hopkinsvilie, Ky., agents have stirred up a contest that bids fair 
to rival the Chattanooga embroglio. After expelling Mercer & Mercer 
from the board for alleged violations of rates, since which time the 
accused have proven themselves innocent, they took the liberty of 
wresting the supplies of the Merchants of Newark and the Scottish 
Union and National and Lion from Mercer's office and shipped them 
back to the companies. It had been said the companies in question 
had done overhead writing. Even this is not true, and the managers 
of the companies declare their intention of carrying the war into the 
enemy’s country. 

The Mutual Fire has made an important appointment in this terri- 
tory. The deal will probably interfere with McAtee & Duncan's con- 
tro of the company for the State, but will enable them to be in such 
close touch with the department that the loss will be offset. A. M. 
L. Wasson of the Franklin of Philadelphia is to become manager for 
Ohio, Michigan, Kentucky, Indianaand West Virginia. Mr. Francis 
was in Cincinnati last week and completed the deal. 

Much comment was created in local circles in Louisville when the 
Scottish Union and National was withdrawn from Norborne G. Gray's 
agency and placed with McAtee & Duncan. Since the transfer was 
made, however, the company has brought suit against Mr. Gray and 
his surety, Charles Merriwether, for unpaid balances. This is a sur- 
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prise to everybody as the Gray agency had always been considered 
one of the most substantial ones in the city. 

One of the troublesome features of the recent large losses in Louis- 
ville has been the employment in this city for the first time of an 
‘* adjuster for the insured.’’ This adjuster is W. H. Bowen of Buffalo, 
N Mr. Bowen 1s quite an affable gentleman, but has succeeded 
quite wel in ‘‘ tying up ’’ nearly every loss he was employed in. One 
of the unpleasant features of his visit here was his arrest by the city 
authorities for neglecting to obtain license to transact his business. 
Of course, Mr. Bowen was not aware of such a necessity and the mat- 
ter will be arranged by his obtaining a license. S. 

LoulIsviL.E, Ky., April 23. 











COMMUNICATIONS. 


The Annuity Form of Life Policies. 
[TO THE EDITOR OF THE SPECTATOR.] 

I beg to express my approval of the editorial in your issue of 23d inst. in 
regard to improved forms of life insurance. I have been urging the annuity 
form of policies for some time, and with a fair degree of success, A consider- 
able study of the subject and years of observation has thoroughly convinced 
me that this plan of insurance in some of the various forms offered will best 
meet the objects of the insuring public, and lessen the risk and care involved in 
the investment and protection of funds received by the beneficiaries. You well 
say in the article referred to that “so far asanything human can properly be 
said to be absolutely certain for the future, the obligations of a sound and well 
established life insurance company are beyond peradventure.” 

Very respectfully yours, IRA MOWERY, 
Supt. of Agencies, Mutual Life Insurance Company. 
ELMIRA, N. Y., April 27. 





Hoist by His Own Petard. 
(TO THE EDITOR OF THE SPECTATOR. ] 

Here is a straight T. I. P.; a joke on The Insurance Press. Many underwriters 
remember who the editor of The Chronicle was in the year 1889, Commenting at 
that time upon the starting of a new insurance paper in England called “ Assure,” 
the smart editor then commented that the name ought to be reserved for the fellow 
who brings out a new American insurance journal—** He would bean ass sure.” 
It remained for this smart paragraphist to bring out an American insurance 
journal last year, and he now stands convicted by an amount of braying that is 
characteristic of that quadruped. This one, since he has lost the backing of an 
established journal, frequently accomplishes similar results, as in the case 
of the Forrest Morgan-fifty-dollar-postal-money-order attack on President 
Batterson. . de We 

NEw YORK, April 27. 








INDUSTRIAL INSURANCE. 





{Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance. ] 

—J. H. Peairs is now superintendent for the Metropolitan in the 
Zanesville, O., district. 

—The Prudential promoted Assistant George Williams of Cleveland 
to the superintendency of Joliet, Ill. 

—The Prudential promoted Assistant C. Baumbach to the superin- 
tendency of Erie, Pa., vice C. Cooper, resigned. 

_ —The Mutual Life of Baltimore, which does an industrial business 
that city, issued last year 3091 policies, nearly all on the industrial 
plan. 

—In Vermont no industrial company other than the Metropolitan is 
doing business. That company had more than $500,000 insurance in 
force at the close of 1895. 

—Frank E. Lahey, agent for the Prudential at Newburg, N. Y., 
has been promoted to assistant superintendent at Matteawan, N. Y., 
under Superintendent S. R. Hankinson of Poughkeepsie district. 

—Agent H. G. Oliver of the Toledo district of the Prudential, after 
a service extending over a period of ten months, has been promoted 
to the position of assistant to Superintendent Stewart of the same dis- 
trict. 

—The Prudential Weekly Record for April 6 contains an excellent 
portrait of the late John F. Collins, superintendent of New York No. 
1. Mr. Collins was a notable figure not only in Prudential circles, but 
in the insurance world at large. 

—The English Prudential issued iast year in the industrial branch 
2,422,823 new policies, about as many as were issued by all the indus- 
trial companies combined in the United States. The data relating to 
the new business of this company has not heretofore been made 
known. Why the policy of secrecy was pursued is not at all clear, 
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but it was a settled rule not to divulge any information bearing on the 
policy issue and terminations. It is gratifying to find the Prudential 
falling in line with progressive American ideas. The more informa- 
tion that is given about the working of the business the better. 


—Few people remember that E. B. Harper, the founder of the 
Mutual Reserve Fund, was ever in the industrial insurance business. 
Acircular of industrial rates was laid before us recently issued by the 
John Hancock at the time Smith & Harper were their managers in 
New York city. 

—On the 11th inst., Superintendent Dacre of the metropolitan dis- 
trict, Buffalo West, tendered a banquet to his field force. The meet- 
ing was a successful one and was attended by E. J. Thomas of the 
home office, Supervisor Stainland, Special Agent John M. Crane and 
a number of superintendents from near-by districts. 

—C. H. Stevens, who worked for the Prudential in Brooklyn No. 4, 
under the name of Charles H. Stearns, was sentenced to twenty-nine 
days’ imprisonment or $25 fine by Judge Laimbeer recently for obtain- 
ing employment under an assumed name. ‘The American Surety 
Company pressed the charge, they having been called on to settle a 
shortage in his accounts. 

—Conservative methods are controlling the work of the big indus- 
trial companies this year and will probably do so for a long time. It 
is very plain, from the reports we hear, that agents who write busi- 
ness which cannot be collected on need look for no favor. The agent 
who wants to get along in 1896 must have the ‘‘ collections ’’ to back 
up his increase in debit or it will not considered ‘‘ increase.”’ 

—From some statistics prepared by the Indiana Bureau of Statistics 
relating to the manufacturing industries of the State it appears that 
of the people engaged in the glass industry 27.5 carry life and acci- 
dent insurance. Industrial insurance is very popular among the glass 
workers, a great many of whom carry policies in the Metropolitan, 
Prudential and Life Insurance Company of Virginia, the three com- 
panies operating in the Hoosier State. 

—The Prudential made the following appointments to assistant 
superintendent: C. A. Erickson, Kansas City; P. O'Reilly, Boston 
No. 2; A. T. Brennan, Boston No. 2; W. J. Price, New Haven; D. 
Dolan, Newburgh, N. Y.; F. E. Lahey, Matteawan, N. Y.; A. B. 
Esheron, Seneca Falls, N. Y.; T. Lynch, Philadelphia No. 6; J. W. 
Brown, Altoona; E. C. Squires, East St. Louis; J. L. Fillman, Cleve- 
land; J. B. Collins, Marion, Ind.; F. T. Taylor, New York No. 7. 


—The writer who laid down the following as an axiom had evi- 
dently never been an insurance agent: ‘‘ As a man’s yes or no so his 
character. A prompt yes or no marks the firm, and a slow the cau- 
tious or timid.’”’ The industrial agent often has to combat the fear- 
less, straightout negative, but it by no means marks firmness on the 
part of the speaker. When the agent shows his lack of appreciation 
of such an answer by ignoring it and proceeding to point out why the 
insurance should be applied for,-the pseudo “ firmness’’ gives way. 
It is succeeded by a firm determination to do the right thing by fam- 
ily and dependents and an industrial policy is the medium through 
which it is done. Moral: Don’t take ‘‘ No!’’ for an answer. 


—A meeting was held in Bucyrus, O., April 17, by the staff of the 
Prudential, Mansfield district, under the superintendency of N. Mor- 
gan. After a few words of welcome by Assistant W. C. Henry of 
Bucyrus, which was responded to by Assistant C. C. McCarthy of 
Marion, O., the superintendent of the district was invited to preside. 
After distributing the district prizes for the largest increase for three 
months ending with March, the State superintendent, Henry Bohl, 
made an eloquent address. In the course of his remarks he compli- 
mented: Assistant Henry on leading Ohio on the company’s weekly 
record, also Agent Alex. Fate for representing first place among the 
Ohio agents. Others made short speeches, among them Mr. Leonard 
of the Mutual Benefit, also Dr. Robert F. Graubaugh and Assistant 
W. B. Murphy of Mansfield. The prize winners, both of Bucyrus, 
were: Alex. Fate, first prize; the second prize fell to E. L. Fisher. 
Agent W. B. Murphy, one of the staff of Assistant C. C. McCarthy, 
has recently been promoted to assistant superintendent and put in 
charge at Mansfield. 

—Industrial campers pay about 3000 claims each week and thus 
make the sphere of their usefulness a very wide and extended one. 
The payment of claims is one of the crucial tests of this system of 
life insurance. Prompt payment of claims is a great stimulator of 
business.. As arule the company which gets its check to the home 
first obtains the rull value of the advertising the early settlement 
ensures. The companies do not like to reject claims and wherever it 
is possible to take favorable action this. course is followed. As 
between the corporation and the individual the money involved in a 
claim is of greater moment to the individual, and having this in mind 
the general policy of industrial companies is to waive technicalities, 
to overlook trifling irregularities and omissions and pay the claims 
submitted without question. Superintendents and assistants in doubt 
as to the justice of a claim will find it advisable to put the whole of 
the facts as they have them before their company and make recom- 
mendation according to their best judgment. Those who fence the 
questions or permit garbled statements to go forward get into trouble, 
and the effect of their action is almost always adverse to a satisfactory 
adjustment. 
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NEWS OF THE WEEK. 


The Life Insurance Association of New York. 

Tue April meeting of this association was held on Thursday even- 
ing last and surpassed in interest the March meeting. The business 
session was well attended and fourteen new members were added to 
the roll. The executive committee reported its action on the death of 
John F. Collins and Mr. Murray was instructed to draw up an appro- 
priate minute. A resolution was presented by Tilden Blodgett and 
unanimously adopted restoring George P.|Haskell{to active member- 
ship. Colonel Raymond moved that the association send a resolution 
of sympathy to Mr. Haskell on his serious illness, which was promptly 
adopted. Arthur B. Abernethy of the Phoenix Mutual was trans- 
ferred from the associate to active membership. The dinner was in 
the nature of a compliment to the executive committee of the national 
association, some fourteen members of that body being present. 
Addresses were made by Major Calef of Boston, E. H. Plummer of 
Philadelphia, Colonel Raymond, D. S. Hendricks uf Washington, 
James L. Johnson of Springfield, Mass., A. Abernethy, C. A. Weid- 
enfeller, John W. Guiteau, John F. Makley and George F. Hadley. 
The various speakers all congratulated the association on the restora- 
tion of harmony and the new life manifested. Colonel Raymond 
made a strong plea for the incorporation of the association and we 
understand that before long this will be an accomplished fact. Sev- 
eral members are willing to contribute towards such an object with 
the ultimate idea of having a permanent home for the life underwriting 
fraternity in New York city. The officers and executive committee 
of the New York association are to be congratulated on the energetic 
methods they have adopted to bring the association to the front rank 
of similar organizations. 





Liability Insurance Items. 
As announced in THE SpecraTor last week the agents of the liability 
companies operating in Baltimore have formed an association ‘‘ for 
the purpose of obtaining and maintaining social relations among its 
members, the promotion of harmony and correct business action and 
elevation of the business of casualty insurance.’’ The agents also 
signed the following pledge: 

We promise that we will not, directly or indirectly, in any form or 
manner, make or allow any rebate or reduction to the insured on the 
premium for any personal accident, steam boiler, elevator, liability or 
other casualty insurance. 

We promise that we will not, directly or indirectly, place any per- 
sonal accident insurance, steam boiler insurance, elevator insurance, 
liability insurance or other casualty insurance except through the fol- 
lowing agents. (Here follows a list of the general agents of liability 
companies in Baltimore.) 

Liability agents in other cities have taken up the movement and in 
New York the New York Liability Association has been organized 
with the following officers: President, Edmund Dwight, Jr.; vice- 
president, G. H. Thatcher; secretary, E. W. De Leon; treasurer, 
William Byrne. It will advise and assist the bureau established by 


the companies on matters in New York, New Jersey and Connecticut. - 


The offices are at 51 Cedar street, and meetings will be held on the 
second and fourth Tuesday of each month. The members are the 
Employers Liability of London, United States Casualty, Fidelity and 
Casualty, London Guarantee and Accident, Standard Life and Acci- 
dent and Union Casualty. 

In Boston a temporary organization has been effected with Stephen 
F. Woodman as chairman, and W. A. Carlton, secretary. Philadel- 
phia has also joined the movement with S. H. Pool as temporary sec- 
retary, and it is expected that every prominent city will soon have 
such an organization. 

The compact board are hard at work rating new risks and amending 
rates already made, and the rate committee consisting of Messrs. Bat- 
terson, Seward, Endicott and Moore expect to meet to-day (Thurs- 
day) to consider several ratings already made with a view to amend- 
ing the same. The rate committee consisted at first of only Messrs. 
Batterson, Endicott and Seward, but lately Mr. Moore of the United 
States Casualty has been added. 

E. W. De Leon, heretofore manager of the Travelers Insurance 
Company’s liability department for New York city and metropolitan 


district, has been made manager of Northern New Jersey also, the 
company’s former arrangements in that territory having been termin- 
ated. 


F. W. T. Stiles and Stephen Flanagan, the first named_the 
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former manager in New Jersey for the company, the latter one of the 
best known liability solicitors in that State, have entered into a part- 
nership under the name of Stiles & Flanagan, special agents for the 
liability department of the Travelers, with headquarters in their new 
office, Prudential building, Newark. 

Messrs. Cutler & Shafer, managers of the Standard Life and Acci- 
dent Company, have removed from their former quarters at Pine and 
William streets, where they have been for several years, and have 
taken a suite of offices in the Benedict building at Broadway and 
Cortlandt street. , 

Stewart Marks, who resigned from the secretaryship of the Standard 
Insurance ‘Company to accept the position as arbitrator under the 
new liability compact agreement, has taken permanent offices in the 
Boreel building, 115 Broadway. As the only non-compact company 
has its office in this building, the seat of war may be said to have been 
moved further up into the camp of the enemy. 

J. M. Byrne & Co. of Newark, heretofore representing the Guar- 
antors, have severed their connection with that company and have 
associated themselves with the liability department of the Travelers 
Insurance Company. George D. Whitehead, late special agent for the 
Fidelity and Casualty Company at Newark, has left that company to 
take charge of the liability branch of J. M. Byrne & Co.’s business. 





Pacific Coast Organizations. 
WE are indebted to William J. Dutton for the following resume of the 
action taken by Pacific coast underwriters toward effecting a perma- 
nent and active organization since the collapse of the Pacific Insur- 
ance Union: 


The breaking up of the old Pacific Insurance Union, after its ten 
years of life, is a matter with which you are quite familiar. A large 
number of resignations having been filed in January, 1895, rates and 
rules were declared suspended, but to avert what appeared to be an 
impending ——— a temporary armistice was agreed upon and a 
three day session of underwriters held at Monterey about the middle 
of February, at which a new organization was effected, called the 
‘* Board of "Fire Underwriters of the Pacific.’’ Its annual meeting 
was ,to be held in May, and officers were elected to serve until that 
time. This organization, however, did not prevent a continuance of 
severe friction and in March rates were suspended for Alameda 
county, and some other points. In May the annual election of this 
board was held, resulting in the election of officers for the ensuing 
year, as would doubtless be shown by the files of your paper issued 
at that time. In July the conditions had become so strained that a 
general abandonment of rates and rules was accomplished by the sus- 
pension of all the constitution with the exception of clauses 1 and 2 
(reciting its name and describing its officers). The property of the 
board, which had succeeded the Pacific Insurance Union in the own- 
ership of its machinery, was placed in charge of a committee of seven, 
and in this way the machinery was kept available for the organization 
of certain local boards and compacts, with which the underwriters 
generally could communicate through a salaried secretary who was 
retained, together with a small corps of inspectors, and whose 
expenses were paid | an assessment on the membership of said 
board. In February of this year an effort was made to perfect a new 
organization by calling a convention on February 4 at Monterey of 
all underwriters, independent of their membership in the last named 
board. This convention adopted a constitution and elected officers, 
and provided that its machinery should go int& effect upon the con- 
stitution receiving the signatures of all the representatives who 
attended the Monterey meeting. This has never been accomplished, 
and therefore the organization cannot be said to be yet an efficient 
association. It adopted the same name as its predecessor—v. ¢., ‘‘ The 
Board of Fire Underwriters of the Pacific,’’ and elected as officers: 
Charles D. Haven, president; William i; Dutton, vice-president; 
George E. Butler, treasurer, and E. F. Mohrhardt, secretary, this 
gentleman having occupied the same position at the close of the life 
of the Pacific Insurance Union, and also for its successor, the Board 
of Fire Underwriters of the Pacific. When anything necessitates a 
meeting of underwriters this organization calls them together and Mr. 
Haven presides, and assessments for necessary expenses are made 
upon its signers, and if the constant efforts of the more conservative 
underwriters can eventually secure the three or four signatures neces- 
sary to put its constitution into effect, it will at once become launched 
as an organization prepared for efficient service and would doubtless 
immediately select an executive committee and attempt to bring order 
out of the present chaos. Whether this can be accomplished in the 
near future is a question hard to answer. 





Life Insurance in 1895. 
THE accompanying table presents the principal figures of all United 
States life insurance companies for the year 1895, together with a 
comparison of aggregates for the past five years. Fifty-seven com- 
panies are included in the exhibit, six of which transact industrial 
business solely. Once again the record of prosperity and growth is 
improved upon, for with the single exception of new business the 
footings of each column show an increase over previous years. The 
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FINANCIAL 


NAME AND LOCATION OF COMPANY. 


“Etna Life, Hartford, Conn...............- 
American Union, New York, N. 
Bankers, Lincoln, Neb....... ane gata gh 
Berkshire, Pittsfield, Mass.........--..---------- 
Brooklyn, New York, N. Y.......----+-+--+0+---: 





Connecticut General, Hartford, Conn............ 
Connecticut Mutual, Hartford, Conn. 
Covenant Mutual, St. Louis, Mo 
Equitable, New York, N. Y.........--+-0 +2000 0 
Equitable of Iowa, Des Moires....,....--.+--+++ 


Germania, New York, N. Y............--000005 f 


German Mutual, St. Louis, Mo....--------.....- 
Home Life, New York, N. Y.---.....00-eee00---> 
Ne Ee NUE COU, BBs cccccccccnceesseervces 
Kansas Mutual, Topeka, Kan...........----+---. 


Life Insurance Clearing Company, St. Paul, Minn. 
Manhattan, New York, N. Y 
Maryland, Baltimore, Md...--.........++++++-+++ 
Massachusetts Mutual, Springfield, Mass......-.-- 
Michigan Mutual, Detroit, Mich............--..+- 


Mutual Benefit, Newark, N. J...........--20-+: 
Mutual of Baltimore, Md................-0.00005 


Mutual Life of Indiana, Indianapolis............. 
Mutual of Kentucky, Louisville............---..-- 
Mutual of New York, N. Y.......... pe seeeeenaeces 


National of Vermont, Montpelier...............-- 
Nederland (U. S. branch) LT RSE SPR ree ee 
New England, Boston, Mass..............-..+++: 
New York Life, New York, N. Y....-...........- 
Northwestern, Milwaukee, Wis...............+++- 


Pacific Mutual, San Francisco, Cal.......-..-.... 


Penn Mutual, Philadelphia, Pa......-..........-.- 
Phoenix Mutual, Hartford, Conn................. 
Presbyterian Ministers, Philadelphia, Pa.......... 
Provident Life and Trust, Philadelphia, Pa....... 


Provident Savings, New York, N. ¥.............- 
Register Life and Annuity, Davenport, Ia......... 
Royal Union, Des Moines, Ia.............2000--> 
Security Trust, Philadelphia, Pa..........----.... 
State Mutual, Worcester, Mass..........-..---++ 
Travelers, Hartford, Conn.....--...... ....-0008: 


Union Central, Cincinnati, O............----.... 
Union Life, Omaha, Neb.......................- 
Union Mutual, Portland, Me.................... 
United States; New York, N. Y................4- 
Vermont Life, Burlington, eer 
Washington, New York, N. Y.. Seanhecdeszes 
Industrial Companies. 
Citizens Mutual, Atlantic City, N. J.............. 
Industrial Insur. and Banking, Jacksonville, Fla. 


John Hancock, Boston, Mass..............+-++ , 
Life Insurance Co. of Virginia, Richmond...... f 


Metropolitan, New York, N. Y.............-005 , 
Provident Life, Wheeling, W. Va................. 
Prudential, Newark, N. J...........0c.ceeeeeee 


Sun Life, Louisville, Ky-...............000eeeeees 
United S:ates Industral, Newark, NN. d.ccccessss 
Western and Southern, Cincinnati, O............. 


Aggregates year ending December 31, 18y5....-- 
Aggregates year ending December 31, 1894....... 

Gained during the year 1895..........-....-+- 
Aggregates year ending December 31, 1893....... 
Aggregates year ending December 31, GD o.050:36 
Aggregates year ending December 31, 1891.... .. 





* Includes accident department. 
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Total 
Admitted 

Assets, 
Jan. 1, 1896. 


567,473 | 
187,568 

6 964.497 

1,733»303 





2,839,990 
62,754,675 | 
431,487 | 
199,757,171 | 
1,250,523 


21,172,368 
447,260 
8,981,863 | 

294,391 | 

263,069 | 


144,911 
14.199,.621 
1,757,824 


58,269,197 | 
189,029 | 
383,488 | 

2,535,978 
219,704,053 | 


| 

12,144,865 | 
478,737 | 
25,297, 584 | 
174,791,991 

82,902,390 | 


* 2,916,079 
27,265,453 | 
Io, 448, 865, | 
651,178 | 
29,476,403 | 
1,914,185 | 
2%; 708 | | 
147,843 | 
486, 627 | 
11,122,984 
* 19,425,220 | 


14,342,154 | 
227,461 


6,781,569 | 


7»351,391 


462,829 | 
13,676,884 | 


19,270 
3,821 
7,664,909 
979,576 


25,592,004 
44,831 
15,780,154 
183,806 
388,914 
155,040 





86,983,924 
987,949,901 
919,301,875 
840,492,122 


SURPLUS AT 4 PER CENT, 


jan, 1, 1895 


*$6,858,762 
441,550 
III,972 


642,326 | 


152,775 


542,330 
77571930 
45,952 
35>575,318 
268,544 


1,527,372 
106,048 
1,185,321 
99,411 
152,721 


125,406 


757,620 
260,073 
1,143,191 
279,015 
3,888 456 
t 17,582 
124,312 


177,067 | 
9 | 26,880 ‘048 


21,196,859 


1,421,334 
246,758 
1,962,197 
20,249,308 


14,146,116 | 


* 249,924 | 


2,827,927 
568,199 
113,763 

3,313,465 


764,947 
14,596 
8,766 

(t) 
1,150 306 

* 2,482,962 


1,374,486 
132,262 


345,738 
478,086 
101,767 
496,149 


556,510 


$ 160,534 


4,034,028 | 


32,123 
2,941,777 
41,554 


133,150 
75,002 


eel, ee 


1,163,548,800 


| 
1,076,564,876 143,853,542 | 


. | Jan. 1, 1896. 


*$6,892,518 

451,210 
| 113.828 
701,706 
194,915 





565,404 
8,161,149 
38,258 
39,444,490 
296,805 


1,832,149 
111,851 
1,025,198 
65,700 
144,718 


105,557 
766,926 
251,860 
| 1,270,168 
303,791 


4,076,805 
t 19,240 


166,657 
188,803 


1,439,890 
292 217 
2,152. 309 
24,038,678 
16,513,561 


| * 221,389 
3.369.731 
569,384 
137,325 
3 679,63 


713,361 

13 344 
6.768 
357,499 
1,275,732 
* 2,661,246 


1,657,127 
124,490 
41g,292 
605,198 
100,270 
545,113 


$ 156,732 





4,477,031 
32,365 
3,309,837 

63,686 


139,447 
52,484 








163,803,942 


| 19,950,400 | 
119,463,414 | 
|116,485,310 


| 101,487,957 
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[ Thursday 
UNITED States. 
Total Insurance 
Premiums Total | Pinon ts | Total Dis- Written Whole | 
Received Income | to Policy- bursements (Inctuding Amount in 
in 1895. in 1895. | holders in 1895. Additions) Force 
| in 1895. in “s- Jan. 1, 1896. 
$4,914,982 | $6,645,629 | $4.549,204| $5,689,281 | $20,744,280 $140.027,261 
119,891 262,056 14,000 180,321 6,413.197 7,128,197 
42.372 | 51,248 10,201 | 39,718 720,936 1,912,906 
1,573,215 1,907,605 1,019,860 I, 389.401 8,766, 381 41,599,558 
210,897 291,258 184,761 266,148 984,582 6,223,978 
371,159 508,466 208,507 321,208 1,812,497 11,602,286 
4,081,429 7,794,406 | 6,282,518 7,376,784 11,518,525 158,042,C56 
80,087 104,126 75 392 111,500 388,624 2,980, 388 
36,200,665 44,296, 443 | 19,568,300/ 27,692,085 | 132,078,530 912,509,553 
259,842 338 749 | 106,896 196,239 1,923.559 7:762,313 
3,016 129 4,005,939 | 2,227,842 2,917,728 9,192,415 ; e per 
28,256 53.989 33.267 43,340 145.672 1,021,367 
1,617,005 1,999,173 936,781 1,577,489 12,311,314 42,247,014 
204,654 219.630 | 43,003 217,435 5.533.128 8,121,892 
190,231 204,228 119,055 | 200,900 2,818,873 9,112,873 
92,787 106,494 22,624 81,311 4,413,577 4,137,930 
2,083,792 2,775,634 | 1,624,175 2,397,166 13,884,176 | 61,612,174 
201,236 | 279,637 | 158,413 240,204 864,855 6,280,035 
3-325,012 | 4,074,444 1,890,336! 2,757,181 21,322,202 | 97,071,661 
1,016,682 | 1,269,741 551,993 894,152 5,633,666 28,782,683 
7,804,325 | 10,587,377| 6,849,871 8,398,232 | 32,493,646 218,274,518 
85,493 94,067) $7,095 93.053}, 300520 ee gee 
172,013 198,457 49,312 106,498 I,194.218 3,508,057 
392 405 528,042 | 268,823 369,449 1,718,744 11,151,306 
38,524,867 | 48,597,431 | 23,126,728 | 33.527,891 | 158,361,032 898,458,857 
| ; 
2,786 564 3.299.473 | 1,385,047 2,223,761 15,808,054 69,723,642 
277,076 565,478 61,000 435,434 14,225,650 18,350,993 
3.068,356| 4. 123, 273| 2,665,113 3.335.872 | 11,374,724 98.597,056 
30,318,751 | 37,892,265 | 16 793,532] 24,663,056 | 136,000,317 799,027,329 
13,576,073 | 17,552 776| 5,684,861 8,656,662 56,798,291 364,259,235 
8 ,258, 
550,419 717,246 | 345,800 556,044 ; Pry ane "4628.16 
5,371,135 6,740,313 | 3,184,563 4,225,396 22,975,884 130,146,317 
1,330,733 1,881,513 | 1,113,250 1,684,337 11,237,658 40,460, 331 
96,853 126,007 50,239 66, 366 732,552 3,449,680 
4,304,140 5,604,576 | 2,487,470 3,250,908 14,839,353 108,822,534 
2,158,013 2,246,860} 1,491,412 2,147,212 23,191,178 81,814,921 
13.138 14,411 3.525 14,394 186.964 620,422 
53,625 €2,039 12,009 46,149 775,800 2,038,047 
18,106 138,521 1,500 34,258 1,888,850 1,887,350 
2,371,589 2,842,422 | 1,210,023 1,730,578 | 12,442,115 60, 291,450 
2,283,659 3,028,869 | 1,010,117 1,803,203 15.422,712 87.355,158 
3,106,673 3,956,136 | 1,232,278 2,166,776 | 26,676,007 | 84,250,278 
104,348 112,929 12,851 47,923 739,000 | 2,338,292 
1,040,241 1,353,713 738,296 1,176,667 8,061,763 | 36,932,148 
1,149,112 I 487,832 764,813 1,209,291 6,266,296 38,872,579 
106,462 125,760 39,640 Tor,465 2,516,581 | 4,147,869 
2,087,795 | 2,698,811} 1,811,591 | 2,320,777 7,997,441 | 48,595,749 
829,02 
25,194 25,394 4,602 25,290| 1.447.934 ; pap’ 
7,326 7,326 1,272 | 10,630 | 441,673 | 47,063 
<6 | ) 441,905,652 | — 495.640,574 
4,638,040 5,006,132 | 1,821,162 | 4,060,756 | * To, 254 1788 | 25,314,897 
9,259,579 | 11,053,039 
591,381 625,136 261,949 | 579.474 | | } carr, 185 | | 2,630,417 
18,336,918 19,386 614 | 6,781,837 15,584.522 | ons ¥ "S42 | | — vo pe 
33,470 35,058 7,620 | 33.401 ‘ 768,722 | itt, 831,964 
| | | I 2 14,100 
11,892,766 | 12,585,538 | 3.915.491 | 9.844.904 | “792 Steel convenes 
314,099 321,145 82,070 | 306,228 9,163,467 | 7,964,444 
527,944 543.212 183,390 | 496,912 | 11,713,772 12,531,946 
246,807 251,883 69,648 | 23841t| = 4,573,492 | 5,294,381 
| | i | 1935, 35° 82 
219,996,232 | 272,550,930 @amne 190,161,831 Ph pante ae | $ $ po 
si - |C1012,229,532 | ¢4,763,610,389 
| 9°9-642.740 261,957,135 |118 423,428 | 182,282,863 | | 573,295, 743 3802, 493 100 
—I II I, 09 
10,354,492 | 10,593,815| 6,777,500] 7,878,958 eS oa sal Tc. 4 ei 
e > les |¢1063,811,038 | ¢4,620,006,51 
196,970,898 | 239,527,502 |112,658,941 | 170,429,967 | jw 618, 78 | | —6664.240.048 
€988 062,08 €4,312,197,015 
184,530,908 | 227,627,252 | 104,506,882 | 156,313,569 | ieak 893, ome | 45383, 527,076 
213,469,822 | 97,026,346 | 144,558,461 | $9°%:282,784 | ¢3,965,371,7 763 


+ Commenced business in 1895, 


| 
| 


172,955,180 


$4% per cent. 





6 Indostiial business. 


4218,138,800 wel 6481,919, 116 


! - 


¢ Ordinary business. 
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assets of these companies now amount to $1,163,524,727, a gain of 
nearly $87,<00,000 for the year, and about $400,000,000 more than they 
held five yearsago. Another large gain in surplus was shown for the 
year amounting to about $20,000,000 and bringing the total surplus up 
to $163,779,869. Nearly $220,000,000 were received for premiums and 
annuities, being a gain of $10,350,000 for the year, while the total 
income was $272,550,930. Payments to policyholders aggregated 
$125,200,928, an increase of $6,777,500 over those of 1894, and the total 
disbursements reached $190,161,831. It is gratifying to note that the 
expense account shows but a slight increase for the year, which may 
be hailed as additional evidence of the fact that the days of high 
pressure are passing. The new business again shows a falling off, the 
amount written being oaly slightly in excess of the amount written in 
1890 and much lower than for any of the intervening years. This is 
due partly to the elimination of padding and as it is undoubtedly bet- 
ter grade business, the decrease may be looked upon with complac- 
ency. The amount in force is now $4,935,359,482, to which is to be 
added the $820,246,944 of industrial insurance, making a grand total 
of $5,755,606, 426. 





The Anti-Rebate Compact. 

THERE will be a meeting of the companies signing the anti-rebate 
compact at the Fifth Avenue Hotel, this city, next Monday evening. 
General Manager Gillette of the Mutual Life sent out a proposition 
to the signers of the anti-rebate compact for an amendment of 
that agreement covering the point recently raised by the Mutual 
relative to rebates given by one agent to another. In the case of 
McKown, an agent of the Mutual, who was found guilty by Referee 
Russell of allowing rebates to brother agents, the Mutual took the 
ground that the compact was not intended to prevent agents extend- 
ing such courtesies among themselves, and announced that if such 
was to be the construction put upon it in the future, the Mutual would 
withdraw from the agreement. In response to the letter then sent 
out, twenty replies were received, eleven companies virtually sustain- 
ing the position of the Mutual, although some of these conceded that 
the concession to agents might become an abuse while the other nine 
were opposed outright to the practice. In his second letter Manager 
Gillette submits the following: 

It is proposed to amend the compact dated November 1, 1895, so 
that the first paragraph after the preamble should read as follows: 

First.—That it will not itself pay or allow, or offer to pay or allow, 
nor will it permit any person connected with it in any capacity to pay 
or allow, or offer to pay or allow, any rebate of premium in any man- 
ner whatsoever, directly or indirectly, provided always that the allow- 
ance of commission to a person who is the agent, officer, director or 
employe of another life insurance company, on a policy on his own 
life, shall not be construed to be a violation of this section. 

This modification is proposed in accordance with paragraph tenth 
of said compact, which provides that the same vag 4 be modified or 
abrogated by a majority of the companies which have signed the 
same. 

He expresses the belief that such amendment will remove all objec- 
tions to the compact and will certainly enable the Mutual to command 
the co-operation of its agents in carrying out the spirit of the anti- 
rebate agreement. ‘ 

Upon receipt of this communication Vice-President Perkins of the 
New York Life, who was secretary of the meeting that adopted the 
anti-rebate agreement, telegraphed to the other signers of that docu- 
ment requesting them to ask Referee Russell to call another meeting 
of the companies to consider Manager Gillette’s proposition. He also 
wrote them as follows: 

New York, April 22. 

My Dear Sir:—I beg to confirm my telegram of this date as fol- 
lows: ‘Referring to Dr. Gillette’s letter of April 20, regarding 
amendment to rebate agreement, what would you think of our asking 
referee to call a meeting of the signers of the compact, to discuss this 
question ? I write you regarding the matter to-day.’’ 

It seems to me that this is the only practical way of getting at the 
question raised by Dr. Gillette. The amendment which he has pro- 
posed and which I take it he has sent to every signer of the compact, 
1s very far-reaching in its effects; much more so, it seems to me, than 
appears on the surface. If adopted, could not the McKown case and 
countless others of a similar character be repeated with impunity ? 
While without doubt many signers of the compact agree as a matter 
of principle to an interchange of commissions between agents, should 
We not express such assent in the most guarded possible manner, if it 
is to involve an approval of such methods as have resulted ‘in the 
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present situation? What we may be willing to do in order to make 
the rule against rebating effective, and at the same time preserve the 
courtesies of the business, is a matter requiring the most delicate 
treatment. Because of my having been secretary of the anti-rebate 
meeting last year I have had more or less correspondence ever since 
with a number of the gentlemen, signers to the compact, and know, 
as a result thereof, that there are other questions of importance which 
could be brought up at another meeting. There is no agreed upon 
rule between the companies, I believe, as to how far taking a note 
for first premiums may be construed by the referee as a rebate, or 
how far the waiving of interest might be construed asa rebate. If 
the signers of the compact, therefore, could get together again at this 
time and meet the referee and talk over the many questions that have 
come up between us as signers of the compact and between signers of 
the compact and the referee, it seems to me would be of very great 
advantage all around. Because of the fact that I was secretary of the 
last meeting, I don’t wish to take too active a part personally in this 
movement, and if you agree with me in the idea of having another 
meeting, would you be good enough to write the referee direct, sug- 
gesting that such a course be adopted ? If you do this and will kindly 
let me know, I shall be very glad to second the motion, so to speak. 
Very truly yours, Gerorce W. Perkins, Third Vice-President. 


The suggestion of another meeting is satisfactory to the Mutual 
Life. The referee has called the proposed meeting to be held at the 
Fifth Avenue Hotel, New York city, on Monday night next. 

Following is a copy of a letter addressed by President Hegeman of 
the Metropolitan Life asking Referee Russell to call a meeting of the 
companies, which request has been acquiesced in by the reeree: 


PRESIDENT HEGEMAN’S LETTER. 
New York, April 24, 1896. 
Hon. William E. Russell, Boston, Mass.: 

Dear Sir:—You are doubtless familiar with the correspondence 
which has recently taken place between the various companies on the 
subject of allowing trade discounts, as the phrase is, by one life insur- 
ance company upon a policy issued upon the life of an agent of 
another company, and doubtless you are aware of the suggestion 
made by the Mutual Life Insurance Company that the agreement 
between the companies on the subject of rebating be modified. 

The fact that my brothers of the profession were good enough to 
make me president of the meeting of representatives of the difierent 
companies at which the anti-rebate agreement was adopted is my 
excuse for suggesting that you call another meeting of the signers of 
that agreement to consider the proposition made by Mr. Gillette as a 
modification. ‘To effect a modification by correspondence would seem 
to be a slow and cumbersome method, because other companies might 
want to change, in some details, the modification proposed by the 
Mutual Life. The conference, which should discuss the whole sub- 
ject, seems to me to be very much the best method of treating it. If 
it were deemed wise not to modify the original agreement, then that 
would be the endeof the matter. If the representatives of the compa- 
nies thought a modification wise, it might be drawn at the meeting 
on such lines as would satisfy everybody. 

I feel quite sure that this method of settling the question would 
commend itself to very many, if not all, of the signers of the agree- 
ment, and there may be other questions of importance which could 
be brought up at such a meeting. Very respectfully, 

Joun R. Heceman, President. 


The following extracts are made from letters written in reply to the 
circular letters of Messrs. Gillette and Perkins: 

O. R. Looker, Presipent THE MICHIGAN Murvat Lire. 

In my own opinion such a transaction (the McKown case) is-clearly 
in violation of the anti-rebate statutes. If such is the case, then Mr. 
Russell’s decision should be sustained; if the transaction 1s not in 
conflict with the law, then I think such ruling should be reversed. In 
States having anti-rebate laws we should be satisfied with enforcing 
the provisions of same and any effort to impose restrictions not pro- 
vided for in the statutes will fail of their purpose as will any attempt 
of ours to modify their scope. In States having no anti-rebate laws 
we can probably enforce most anything in the way of rules required 
to abate the practice of rebating. But where the law undertakes con- 
trol of the matter, agents can only be obligated to obey its provisions. 


James W. ALEXANDER, VICE-PRESIDENT THE EQuitas_e Lire. 
We are inclined, after deliberation, to say to the Mutual Life that 
we would have no objections to the modification of the contract which 
they suggest if the amendment be coupled with an agreement that the 
question of good faith shall be left with the referee. 


BenjAMIN F. STevens, PRESIDENT THE New ENGLAND MuTUAL 
Lire, Boston. 


The objections that I have to the proposed amendment by Mr. Gil- 
lette and also calling a meeting of the signers to discuss the question 
are that by the statute law of this State the payment of a commission 
to an agent of another company on a policy issued upon his own life 
is a rebate, and is as legal as paying of a commission to any other 
applicant for insurance. That this is a proper construction of the 
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statute has been decided’ by the Attorney-General of Massachusetts, 
and his decision has been followed by the Insurance Commissioner of 
Massachusetts, and also by the Insurance Commissioner of Maine, 
both of whom. have notified the Massachusetts companies that any 
payment to an agent of a commission for a policy on his own life 
would be arebate. As long as the law is in this form, I do not think 
I would be justified in agreeing to the proposed amendment which 
seems to recognize as proper an act which is contrary to the laws of 
Massachusetts. 

JoserH AsHRBRooK, MANAGER INSURANCE DEPARTMENT THE PROVIDENT 

Lire AND Trust. 


My objection to Dr. Gillette’s proposed amendment is not that it is 
too far-reaching, but rather that it does not go far enough. Appar- 
ently ex-Governor Russell has been influenced in his construction of 
the compact by the language of the various anti-rebate laws. hese 
laws were very ingeniously contrived to prevent evasion or subter- 
fuge; the meshes are so fine that an offender cannot hope to escape. 
It was probably never intended that they should be literally con- 
strued, unless it became imperatively necessary to doso. It would 
not do to accept them with the possible constructions that may be 
placed. upon them as a definition of rebating. It has been asserted 
that these laws prohibit dating back a policy, say a month or two, in 
order to give the insured the benefit of the age at his last birthday; 
also that they forbid the taking of a note for a short time without 
interest. And I do not know what other refinements of construction 
may have been promulgated. If the laws can be construed to mean 
this, then I would protest that those provisions are entirely unneces- 
sary—worse than that, they are obstructive and ridiculous. 1 think it 
is important, therefore, that we should come together and formulate 
a clear, unmistakable definition of rebating, and instruct our referee 
and possibly limit his powers. Not, however, to limit his powers in 
any way that would destroy his efficiency. I think it was very unfor- 
tunate that the issue against the Mutual Life was based on the McKown 
case. I cannot believe that McKown’s offense, however grave it may 
have been, was rebating, and we all agree, however advisable it may 
be to accomplish other reforms in the business, the Fifth Avenue 
hotel compact has reference only to the evil of rebating. 


Roranp O. Lams, SECOND VICE-PRESIDENT THE JOHN HANcock 
MurTva., Boston. 
We think a meeting to discuss the various complications which have 
arisen under this anti-rebating agreement would be conducive of much 
ood, and so far we should favor it, but owing to the ruling of our 
ttorney-General regarding what constitutes a rebate we think it 
advisable not to appear too prominently in the matter. 


E. P. MARSHALL, SECRETARY THE UNION CENTRAL LIFE. 

I think, myself, that an interchange of commissions, as between 
agents of companies taking bona fide insurance, one with the other, 
should not be considered as a violation of the compact, but such 
assent, as you well say, should be given in the most guarded possible 
manner, for we can see how readily it could be used to cover rebating 
in the most offensive form. . 

If the representatives of the companies should come together for 
consultation with the referee, with the spirit of having these and 
other points that may be brought up settled and determined, I can see 
that it would be a very great benefit to us all. 


Jostan H. Drummonp, So.iciror THE Union Mutuat Lire. 

Our conclusion is that so far as we are concerned we would prefer 
to let the matter run on as it is for one year, and with our then expe- 
rience see what course is best to be adopted. I fully appreciate the 
objections to the change proposed and have reason to know something 
of the difficulty of formulating such a rule as will not lead to frequent 
evasion of the original agreement, and perhaps this influences some- 
what our conclusion as I have above stated. 


J. P. Davis, PresipentT THE KAnsAs Mutvat Lire. 

We are firmly of the opinion that the decision of Referee Russell 
should be sustained in this case, and that in all similar cases where 
there is evident intention of violating in spirit, if not in letter, the 
anti-rebate compact the attention of the referee should be called to 
the case that his decision may be had after all the facts involved have 
been laid before him. * * 

We fully agree with you that any amendment made to the anti- 
rebate compact should be carefully considered and guarded, and that 
the best results can be obtained by calling a meeting where a full and 
= discussion can be had by all parties at interest, including the 

eferee. 

J. L. Hatsey, Vice-Presipent THE MANHATTAN Lire INsURANCE 

ComMPANY. 

The question raised seems to be practically settled. The Manhat- 
tan Life Insurance Company eM the rebate agreement with the 
strongest hope that the evil would be remedied and it accordingly 
concurs with the decision of Mr. Russell. ’ 


‘Joun F. Drypen, PRESIDENT THE PRUDENTIAL INSURANCE COMPANY. 


If the meeting suggested shall be called by the referee and it shall 
then be deemed advisable by the several companies interested to 
modify the agreement, due precautions should be taken to prevent 
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the possiblity of abuse~creeping™into the system and thus”bringing 
back upon us again all the former evils of rebating; for instance, 
limiting the commission that should be paid to the agent of another 
company toa sum not exceeding that allowed by the terms of the con- 
tract of the agent receiving the application; also the requiring that 
said agent of another company shall be actually and actively in the 
service of such company; also limiting the sphere of employment in 
which an employe may be serving his company and other restrictions 
which will probably occur to you. This suggestion does not go to the 
merit of the main question: Whether such concessions had better be 
made at all. 

It is very plain to us that the pledge was intended to prevent rebat- 
ing in any manner and as to any person, and that it is of no conse- 
quence in the light of the pledge that the rebate of premium is made 
to an agent of another company. Certainly the pledge must be so 
read and we see no room for the insistment that it was no part of the 
intention of the companies signing the anti-rebate pledge to dismiss 
agents for allowing commissions upon their own or each other’s lives. 


J. C. Hovcnron, TREASURER THE NaTiIonaL Lire INSURANCE 
ComPANy. 

Replying to your circular letter of April 20, the modification pro- 
posed seems to us broad enough to possibly defeat the very object 
that we desired in joining the compact. The Pittsburg case is in evi- 
dence as to the unprofessional methods it may develop. The section 
that you propose to amend is the keystone of the agreement and no 
such radical change should be made without careful consideration. 
As viewed by us at present, we must decline to assent. 


Tue Lire INSURANCE CLEARING COMPANY. 


We would be very glad to see the anti-rebate compact remain in 
force and therefore trust that the Mutual Life will see fit to reverse 
its opinion in the matter. 








MERE MENTION. 


Life Insurance Notes. 

—The National Surety has been licensed in Connecticut. 

—The Metropolitan Accident of Chicago will take up railroad accident 
ticket business. 

—W. A. Lowell has resigned the secretaryship of the Travelers Preferred 
Accident of Chicago. 

—It is stated that the Missouri and Illinois insurance departments will 
examine the Guarantors. 

—The Iowa Deposit Life of Des Moines will henceforth be known as the 
Iowa National Life Association. 

—F. S. Nugent is the moving spirit of the Legal Surety Company 
recently incorporated in New York. 

—Colonel William M. Stover, Missouri manager of the Provident Sav- 
ings Life, died in St. Louis recently. 

—The Sun Life.of Canada has entered Colorado, appointing J. R. John- 
ston State manager, with offices at Denver. 

—The National L‘fe-Maturity has entered Louisiana and has appointed 
I. S. Bordeaux of New Orleans its general agent. 

—The Guaranty Fund Life Association of Council Bluffs, Ia., has rein- 
sured in the Omaha Life Association of Minneapolis. 

—Albert Fishell of Chicago has been made manager of the newly created 
Western department of the Ocean Accident and Guarantee. 

—The Merchants and Manufacturers Life Association of Milwaukee has 
been refused a license by Commissioner Fricke of Wisconsin. 

—The Ohio legislature has passed a bill putting fraternal beneficiary 
organizations under the supervision of the State Insurance Department. 

—Gustavus F. Davis, vice-president of the Travelers from its organiza- 
tion until a few months ago, died in Hartford on Tuesday at the age of 
seveuty-eight. 

—The Travelers Preferred Accident of Chicago is to have Charles H. 
Marshall as president and H. E. Brownas secretary. It will not reorganize 
as a stock company. 

—William C. Houston of Philadelphia, a director of the Penn Mutual 
J.ife and the Delaware Insurance Company, died on the roth inst., at the 
age of seventy-nine. 

—L. D. Drewry, having resigned the presidency of the Chattanooga Life 
Underwriters Association, has been succeeded by B. D. Haines, with B, M. 
Rawlings as vice-president. 

—F. E. Litchfield, secretary uf the Ba 
congratulations on his marriage to Miss 
at Los Angeles, Cal., April 11. 

—S. B. Wolfe has resigned as metropolitan general agent of the Neder- 
land to accept a _ yee position in the United States head office. He 
is succeeded by M. E. Goulden. 

—Harry May, formerly general agent for the Equitable Life at St. Louis, 
has accepted the Missouri State agency for the Nederland with offices in 
the Security building, St. Louis. 

—As the laws of Wisconsin do not authorize the transaction of credit 
insurance, Commissioner Fricke has been compelled to refuse a license to 
the Ocean Accident and Guarantee corporation. 

—John E. Hollingsworth has been appointed New York agent for the 
Texas Insurance Department. It is stated that part of his duties will be 


State Beneficiary, is receiving 
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to see that the life insurance companies invest their surplus Texas pre- 
mium receipts within that State. 


—The Union Central Life is testing in the courts the right of the Illinois 
Superintendent of Insurance to collect two and one-half per cent of the 
gross premiums received in Illinois by Ohio insurance companies. 
~—The Merchants Life Association is a new assessment organization at 
Toronto. Its officers are: John Dryden, president; Emerson Coatsworth 
and H. S. Pells, vice-presidents, and J. G. Howorth, general manager. 

—The Life Underwriters Association of Western New York has elected 
the foilowing officers: President, Henry Wertimer; vice-presidents, Seth 
T. Bush, W. P. Jones; secretary and treasurer, Warren Craig of Buffalo. 

—The Supreme Court of Illinois has decided that death by the uninten- 
tional taking of poison makes a valid claim under an accident policy read- 
ing ‘‘ this company shall not be liable for death by poison in any way 
taken.” 

—Herbert Q. Crane, a New York bookkeeper, was sentenced to five 
years in the Elmira reformatory on Monday last. He was bonded by the 
American Surety Company, through whose instrumentality his pecula- 
tions were discovered. 

—The Bankers Alliance News, published by the Bankers Alliance of Los 
Angeles, is a well prepared quarterly intended to push the claims of that 
company to patronage. Its latest issue is embellished with photographs 
of the officers and their homes. 

—The A2tna Life will secure a large volume of business no doubt through 
a deal just consummated whereby the agents of the Guarantors will write 
personal accident insurance to be guaranteed by the 42tna. The A2tna is 
taking a prominent position among personal accident companies. 

—Seventeen French life offices secured about $57,966,000 in new business 
during 1895, while eight foreign companies are credited with $22,000,000 in 
the sametime. Of this amount the Equitable secured $2,200,000, the Mutual 
Life $8,000,000, New York Life $2,800,000 and the Mutual Reserve $4,400,000. 


—The Chicago offices of the Vermont Life Insurance Company, for sev- 
eral years past located in the Masonic Temple, have been removed to the 
fourth floor of the Association building, 153-155 La Salle street. Gulley & 
Emmons, formerly of Detroit, Mich., are the Illinois managers of the com- 
pany. 

—‘‘ Ladies on Life Insurance; Notable Opinions,”’ is the title of a leaflet 
prepared by William Abbatt and issued by The Insurance Press. It con- 
tains a number of letters written by prominent women, together with their 
portraits and autographs. The letters all approve of life insurance for 
women. 

—The German-American Savings Life Association is a new one at Indi- 
anapolis. Its officers are: James B. Black, president; John L. Griffiths 
and George L. Raschig, vice-presidents; William F. Churchman, treasurer; 
Caleb N.iLodge, attorney; H. P. Brown, assistant secretary, and Austin T. 
Quick, secretary. 

—The executive committee of the National Association of Life Under- 
writers met at the Plaza hotel, New York city, on Thursday and Friday of 
last week and held a most harmonious meeting. It was decided to hold 
the annual convention on October 7,8 and 9. Headquarters at Washing- 
ton will be announced later. 

—‘* Mr. Price,’’ said Mrs. Price, ‘‘I think you ought to have some life 
insurance. If you were to die Icould not get along without money. I 
must not be left, without money and without Price.’’ The above is by 
James T. Phelps, whose book, Life Insurance Sayings, published by The 
Spectator Company at seventy-five cents per copy, contains many similar 
remarks. ; 

—In the three months ending with April 1 the Security Mutual Life 
wrote $2,610,500, a gain of $620,500 over the corresponding period of 1895. 
Its premium collections in the same period were sixty per cent in excess 
of those of last year. The Security expects to write $15,000,000 of new 
business during 1896 and Secretary and General Manager Turner feels sure 
of getting it. 

—The Fidelity Mutual Life Association of Philadelphia reports for the 
quarter ending March 31 assets of $1,302,210, new business written $6,536,- 
230 and insurance in force $61,858,023. The formal opening of the Fidel- 
ws new office building has been deferred until the last week in June, 
when a large number of policyholders, agents, medical examiners and 
guests will be entertained. 

—The Bicycle Guarantee Company of Norfolk, Va., at a cost of $2 a 

year, protects bicycles against theft and furnishes another wheel pending 
investigation of the theft. The company is confining is business princi- 
pally to the South and is accumulating business to the entire satisfaction 
of its officers. A. A. O'Neill is president; Laurence Waring, vice-presi- 
dent; F. Wade Vaughan, secretary and treasurer, and J. M. Umstadter, 
general manager. 
*-—On the 19th the treasury officials approved with slight alterations the 
statutes of a new mutual life insurance company to be called the ‘‘ Equit- 
ativa dos Estados Unidos do Brazil,’ and the decree to that effect was sent 
to the president for his signature. This company is not to be permitted 
to reinsure its risks in any other companies, either in or out of the 
country. This looks like partiality. If the Sul-America can reinsure in 
the New York Life, why should not the Equitativa reinsure in the New 
York Equitable ?— The Rio News, March 24. 

—The supreme recorder of the Ancient Order of United Workmen reports 
that during 1895 the order received a total income of $7,898,885, paid for 
losses $7,313,839 and for expenses, etc., $588,948, making the total disburse- 
ments $7,902,787. There were 354,389 certificates in force at the close of 
the year, representing upwards of $700,000,000 of insurance. The average 
death rate of the entire order during 1895 was 10.48 per 1000 risks exposed. 
Two of the grand lodges experienced a death rate of more than twenty- 
seven in the thousand and seven others exceeded fifteen per thousand. 


—Marshall & Trueheart, managers at Chicago of the Equitable Life, 
under date of April 18 sent out the following circular letter to the insur- 
ance specs ‘*DeaR Sir:—Half of the insurance agent’s battle is 
already won when he is representing the best company, and when this is 


augmented by the best form of policy issued, his work is comparatively 
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easy. The Equitable Life never does anything by halves, and having just 
issued a new cash guarantee policy, is now prepared to offer to the insur- 
ing public the best form of contract extant. Whether satisfied or unsatis- 
fied with your present position we feel confident a personal call will prove 
to your advantage. We desire to state in closing that we are prepared to 
pay. the largest brokerage of any agency in the State. Verbum sat 
sapienti.”’ 

—The United States Annuity Company of Washington, D. C., has been 
organized to provide pensions or annuities in old age. Its plan is based 
on the scheme adopted in the German Empire for old age pensions. There 
is no life msurance feature connected with the company, the certificate 
providing for the payment of a pension on reaching age fifty-five with 
return of all premiums paid if the holder dies before attaining that age. 
The company will establish branches in the various States as rapidly as 
possible. Its officers are: W. A. Roberts, president; M. N. Davis, vice- 
president, and T. G. Heald; secretary and general manager. 

—The new five year policy of the Mutual Reserve Fund Life Association 
is proving very popular. Concerning the affairs of the association Presi- 
dent Burnham last week said: ‘‘ Business was never more prosperous than 
at the present time. Our new five year policy is taking better even than 
we —— as 1s shown by the fact that nearly if not quite three-quar- 
ters of our new business is written upon this plan. With the increased 
income thus derived, by reason of the higher rate, and with diminishing 
death losses, we feel that we have every reason to congratulate ourselves 
and be happy.” 


—Mrs. Ada Van Zandt, superintendent of the Training School for 
Nurses, is making an appeal for subscriptions for the purpose of establish- 
ing free beds for nurses in some of the hospitals. Professional nurses are 
doing much good work in the community, and are especially exposed to 
disease of every kind. As they are dependent upon their earnings it 
makes hard lines for them when they are taken sick. They should be 
provided for in the hospitals, and it isa good idea of presenting them with 
free b:ds that they can call theirown. Mrs. Van Zandt ought to be gen- 
erously assisted in her laudable undertaking. 

—The Federal Life of Davenport has had its license renewed in Wiscon- 
sin and is now pursuing an active business campaign in Iowa, Minnesota 
and Illinois in addition. The company is out with a limited payment = 
icy this year which Secretary Whitcomb believes will prove a good seller. 
The Federal recently passed a very critical examination at the hands of 
the Wisconsin ag mee and the following quotations are found in the 
summing up: ‘‘ The books and records of the company are well and care- 
fully kept and the general business as conducted by the secretary is con- 
servatively and economically managed. The effort of the ——- has 
been more of securing selected risks rather than — growth. Your 
examiners were furnished with every facility for making a careful and 
thorough examination by the secretary, and we feel that the company 1s 
ina healthy condition and being successfully managed."’ This testimonial 
ought to attract some good field workers to the ranks of the Federal. 

—On the 1st of May the agency department of the National Life of Hart- 
ford will be moved to New York, where Mr. Freeman, director of agencies, 
will hereafter have his headquarters, ous the second story of the 
National Life’s building at 3 Park row. e metropolitan department 
will also be under the supervision of Mr. Freeman. In view of the increas- 
ing business of the metropolitan department, it has been thought desir- 
able that one of the officers should be located at that point, and Mr. Free- 
man, for whose business ability and integrity the officers have the highest 
regard, has been chosen for that position, in addition to taking immediate 
charge of the agency force. Agents of all companies who have surplus 
lines or under average business to place, will consult their own interests 
by conferring with Mr. Freeman. Although the insurance business is very 
dull in all parts of the country, yet 1896 bids fair to be the best year that 
the National has had since its organization, both in point of increase in 
business and financially. 

—The Hon. John A. McCall, with a number of other well-known New 
Yorkers, recently made an investigating tour of the Atchison, Topeka and 
Santa Fe system. He says he found the people of the West as hospitable 
a lot of folks as one owl care tomeet. ‘‘ For instance,’’ said Mr. McCall 

esterday, ‘‘ at one place where our party stopped one morning we were 
invited to witness a hanging. The sheriff called on us and was very solic- 
itous that we should be present. It was then nine o’clock and the hang- 
ing had been set down for eleven. We told the sheriff that we were mak- 


: ing arushing visit and could not waste the :wo hours that intervened. 


‘ Oh,’ said he, in reply, ‘ that won’t make no difference at all, I reckon. I'll 
just tote the prisoner out and hang him now and he won't mind. I know 

e won't. Just say the word. He would like to have some distinguished 
Easterners in at his last event.’ We begged off and the prisoner had two 
hours more of life. But it was a mighty accommodating proposition, 
wasn't it ?’"—The Sun, New York. 

—The kaleidoscopic liar of an obscure leaflet that rejoices in the title 
“T. I. P.’’ (this is paid) pretends to have had his letter book examined by 
an anonymous affidavit maker to sustain his falsehood that a letter 
addressed to the editor of Tue SpecTaTor and marked private was — 
in violation of confidence. The affidavit maker proves the lie, for he says 
that he finds in the letter book ‘‘ three letters addressed to Clifford Thom- 
son, editor of THE Spectator, 95 William street, city. None of these 
letters were marked private in the letter book,’’ but Webster informs him 
that two of them were so marked after copying. Here is where the lie 
comes in, and we will take pleasure in pons to the affidavit maker (if he 
is notan imaginary person), the liar himself, or any one else, the three 
original letters. But one of the three was marked private; tle one printed 
was not somarked. They convict the liar of his falsehoods on their face, 
as did his own published explanation of the $50 The Press received in the | 
Morgan-Dennis-Webster attack on President Batterson only serve to 
increase his humiliation before the insurance world. 


Fire Insurance Notes. 
—The Sunbury (Pa.) Mutual Fire is a new one. 


—According to The Journal of Commerce and Commercial Bulletin the 
capital of the Mechanics Fire of Richmond, Va., is impaired to the extent 
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of $2846, and the possibility of a call on the stock notes held by the com- 
pany is intimated. 

—The charter of the Citizens of New York has been extended for thirty 
years. 

—J. W. Boteler, secretary of the Mutual Fire of Washington, D. C., died 
recently. 

~—G. T. Van Meter succeeds A. C. Collins as secretary of the Firemens 
of Chicago. 

—The Germania of New York has bought for $200,000 the property at 62 
William street. 

—The agency of Miss Franc Johnson at Appleton, Wis., has been 
acquired by P. M. Conkey. 

—The Union Mutual Fire and Lightning Insurance Association of Iowa 
has been formed at Des Moines. 

—William Lewis, general manager of the Manchester Fire, has arrived 
in this country and gone to Chicago. 

—The Floyd County Firemens Co-operative is a new company at Rome, 
Ga., to have a capital stock of $100,000. 

—Some dissatisfied members of the old German Mutual of Indianapolis 
talk of starting a new company at Terre Haute. 

—The Lincoln Lloyds of New York will begin active business in a week 
or two under the management of Emery N. Downs. 

—The Mill Owners Mutual Fire of Chicago has entered Ohio. 
Staats of Cleveland has been appointed State agent. 

—William Feestos._J*-» has been elected president and Edward W. 
Thayer, clerk, of the Hi 


Henry N. 


ingham Mutual Fire of Hingham, Mass. 


—The. insurance firm of Laidlaw, Cross & Co. of 11 and 13 William 
street, New York, has dissolved, John L. Laidlaw signing in liquidation. 


—Chicago’s fire loss for the first quarter of 1896 shows a decrease of 
nearly fifty per cent as compared with the same period of the previous 
year. 

—Hall & Henshaw have become American correspondents of the Law 
Union and Crown Fire and Life of London, which has over $18,000,000 of 
assets. 

—In the recent election at New Orleans the candidates of the Citizens 
League, of which Charles Janvier of the Sun Mutual is president, were 
successful. 

—For the year ending April 20, 1896, Kansas City showed a gratifying 
decrease in number of fires and amount of losses as compared with the 
preceding year. 

—A new company at Pineora, Ga, is styled the Mutual Benefit Fire 
Association of Georgia. W. L. Gignilliat 1s its president and A. F. K. 
Mustin is its secretary. 

—New officers of the Albany (N. Y.) Board of Underwriters are: Presi- 
dent, R. V. De Witt; vice-president, C. W. Eaton; treasurer, E. D. Jeni- 
son; secretary, James M. Sayles. 

—It is stated that the Saginaw Valley Fire and Marine of Saginaw, Mich., 
will shortly take out a New York license and appoint Deles Derniers & 
Cluff as agents at New York city. 

—The dissolution ot the New York firm of Clark-& Fitzgerald is formally 
announced. Milton Clark will hereafter give his attention strictly to his 
Syracuse and Rochester agencies. 

—The Commercial Fire of Montgomery, Ala., has reinsured its risks in 
the Pennsylvania Fire. M. M. Sweatt, secretary of the Commercial, takes 
the State and local agency of the Pennsylvania. 

—Benzinger, Moulton & Co. of Baltimore, Md., have been appointed 
agents for the Greenwich of New York. They also represent the Girard, 
the Manchester and the Commercial Union of London. 


—A central department has been established by the Mutual Fire of New 
York comprising Ohio, Indiana, Michigan, Kentucky and West Virginia. 
It will be managed by A. M. L. Wasson from offices at Cincinnati. 


—A suit has been begun by certain stockholders of the New York Bow- 
ery Fire against the receiver of the company, on the ground that he has 
conducted the company’s affairs ina manner tending to injure its busi- 
ness. 

—The Association of Fire Underwriters for Arkansas has elected the 
following officers: L. B. Leigh, president; J. T. Trezevant, vice-president; 
John F. Boyle, treasurer; executive committee, J. S. Speed, R. S. Yocum 
and F. H. McEihone. 

—The Michigan Association of Fire Underwriters will hold its next reg- 
ular meeting in Saginaw on May 4as guests of the Saginaw Valley Fire 
and Marine Insurance Company, which company celebrates its third anni- 
versary at the Saginaw Club that evening. 


—New officers have been elected by the Minnesota and Dakota Fire 
Underwriters as follows: President, R. A. Overpeck; vice-president, R. 
R. Briggs; secretary, W. I. Fisher; treasurer, C. W. Higley; executive 
committee, Howard De Mott, J. J. Windle, E. M. Hitchcock, S. J. Johnson, 
T. R. Daniel. 

—The reorganization of the Lafayette of Brooklyn is proceeding quietly 
and will probably not be fully consummated for some weeks yet. It is 
intimated that the Citizens Fire Lloyds wiil reinsure in the Lafayette 
when the latter is ready for business. E. H. Betts & Co., attorneys of the 
Citizens, are the active movers in this matter. 


—In the statement given in the monthly report of the Boston Manufact- 
urers Mutual Fire concerning the recent fire in the mill of the George W. 
Wheelwright Paper Company at Hardwick, Mass., it says, after describing 
the fire: ‘‘ It is considered that but for the sprinklers the mill would have 
been destroyed.'’ Tally one more triumph for the automatic protectors! 


—Hall & Henshaw of New York, United States managers of the Union 
of London, are mem the Victoria Fire Insurance Company. This com- 
pany will write $5000 lines only, on risks in the metropolitan district upon 
which the Hall & Henshaw agency has written its full line, and will be 
placed in Union agencies throughout the country, taking such risks as the 
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Union writes to its full limit. The officers will probably be: President, 
H. H. Hall; vice-president, W. W. Henshaw; secretary, E. K. ‘Beddall; 
assistant secretary, Samuel J. Minott. The company will probably begin 
business in about three weeks. 


—The Lansdale Mutual Fire and Storm Insurance Company has been 
organized at Lansdale, Pa., and will begin business about Mayr. It will 
write principally on local dwellings, confining its business at present to 
the State of Pennsylvania. Rhine R. Freed has been elected president, 
Dr. John N. Jacobs, vice-president, and A. H. Anders, local agent of the 
Hartford Fire, secretary of the company. 


—Several points were decided last Saturday relative to the Columbian 
Fire litigation. It was held that it was not proved that C. A. Van Anden 
had paid Mr. Sullivan $858 for which it was alleged that the latter had 
never accounted. The court held that Messrs. Hart and Sullivan were not 
entitled to $12,000 commission on the Mutual Fire deal, and that the pay- 
ment of $12,000 to the Merchants of Newark was wrongful. 


—The first annual meeting of the Kansas Field club will be held at The 
Elms, Excelsior Springs, Mo., on May 12 and 13. The programme includes 
regular routine business, a paper by George A. Bailey on the subject, 
‘*Am I My Brother's Keeper?’ and an entertainment on the evening of 
the r2th, and on the 13th Jj. H. de Veuve will make an address; the Okla- 
homa and Indian Territory business will be discussed and officers elected. 


—The Hartford Fire has issued a leaflet which describes the addition 
about to be made to the company’s home office building, and gives a brief 
history of the company. The proposed addition will give the company a 
room of 60x65 feet for its main office, with other smaller rooms. Modern 
methods and contrivances will be introduced, notably metallic book racks 
with disappearing fire doors, the books being kept on roller shelves, add- 
ing greatly to the convenience in handling them. 


—P. P. Heywood of Chicago, general agent for the Hartford Fire, died 
on Tuesday after a brief attack of acute peritonitis. He was sixty-seven 
years old and had been cunnected with the Hartford Fire in various capac- 
ities for over thirty years. Mr. Heywood was one of the ‘best known and 
most capable underwriters in the West. This is the second time within a 
year that the Hartford’s Western general agency has been made vacant 
Te —_— George F. Bissell, Mr. Heywood’s predecessor, having died in 

une last. 


ACKNOWLEDGIIENTS. 


—‘‘‘Buckra’ Land ”’ is the title of a little book describing a two weeks’ 
jaunt in Jamaica, written by a Boston gentleman over the nom de plume 
‘* Allan Eric.’’ It gives a faithful idea of the conditions in that tropical 
island, and its reading matter and illustrations will be found entertaining 
by both travelers and stay-at-homes. 


—In view of the prominence lately given to the subject of carbide of 
calcium and its product, acetylene gas, the number of The Progressive 
Age for April 15, 1896, will be read with ’great interest by students of 
chemical and industrial progress, and underwriters will doubtless be 
especially interested because of the discussions which have lately taken 
place as to the position to be taken in relation to the common use of this 
newly adopted gas. The Progressive Age has gone to considerable 
expense in investigating the cost and utility of acetylene, and the results 
of its work occupy some twelve pages of the number mentioned. Much 
information in addition to the results of the special investigation is given, 
notably a list of patents and a catalogue of books and articles dealing 
with calcium carbide and acetylene. E.C. Brown, the publisher, is to be 
congratulated on his enterprise in thus catering to the general desire for 
information on this subject. 


AUTOMATIC SPRINKLER NOTES. 


—The plant of Cheney Bros. at South Manchester, Conn., is being 
equipped with 7500 Esty automatic sprinklers. 


—One Grinnell sprinkler held in check a fire in the Hathaway building, 
Boston, until it could be extinguished by small hose. 


—At Lynn, Mass., Grinnell sprinklers kept a candy store fire from 
spreading and greatly assisted the firemen in keeping the loss down toa 
low figure. 


—The Manufacturers Automatic Sprinkler Company has lately con- 
tracted to equip the following-named plants: Hugh Glenn & Co., Utica, 
N. Y.; Murphy & Diebold, Pittsburg, Pa.; American Reduction Company, 
Pittsburg, Pa.; Pettis Diy Goods Company, Indianapolis, Ind.; Montgom- 
ay Table Works, Montgomery, Pa.; J. A. Bunnell, Troy, N. Y.; Van 
Vieet-Mansfield Drug Company, Memphis, Tenn.; Woodward Lumber 
Company, Atlanta, Ga.; Monroe Cotton Mills, Monroe, Ga.; Empire Knit- 
ting Mills, Schenectady, N. Y.; E. F. Holden, Syracuse, N. Y.; John Mar- 
sellus, Syracuse, N. Y.; Bryant Paper Company, Kalamazoo, Mich.; J. J. 
Porter, Pittsburg, Pa.; Williamsport Planing Mills, Williamsport, Pa.; 
Export Lumber Company, Tupper Lake, N. Y.; also at Horton, W. Va.; 
Pil sbury-Washburn lour Mills Company, two contracts, Minneapolis, 
Minn.; Carpenter Lamb Company, Minneapolis, Minn.; L. M. Rumsey & 
Co., St. Louis, Mo.; David Nicholson, St. Louis, Mo. 


AGENCY APPOINTMENTS. 


—Bullard & Davenport, Boston, agents for the Svea. 

—C. F. Sayles, agent for the North German Fire at Indianapolis. 

—H. B. Alden, agent at Boston for the Delaware of Philadelphia. 

—H. W. Carpenter, Galesburg, Ill., special agent for the Western of 
Aurora. 

—Riddle, Hamilton & Co., Terre Haute, Ind., agents for the North Ger- 
man Fire. 

—James N. Burns, St. Joseph, State agent for Missouri for the Eastern 
Fire of New York. 

—Thompson Derr & Co., Wilkesbarre, Pennsylvania general agents for 
the Scottish Union and National. 
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ANTED—AGENTS IN PENNSYLVANIA, EAST 


of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
Good contracts for good men. Apply immediately to 


and Insurance, Personal Accident. 


M. G. WOLFE, Gen’l Agent, 411 and 413 Walnut Street, Philadelphia. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas. 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS, 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 


NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 





GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
H, M. LEONARD, Manager, 
Home Lire INSURANCE Co, OF NEW YorK, 
1016 Union Trust Building, St. Louis, Mo. 


- 








WAN THD. 


W9 FIRST-CLASS FIELD MEN to make contracts with an 

up-to-date life company, for Ar territory. Liberal terms to 
energetic business producers. Age and stability combined with new 
policies and modern methods make this the opportunity of a lifetime 


Address, 
MANAGER, Drawer ‘“‘R,” 


HARTFORD, CONN, 


to the right parties. 





ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
CoMPANY. Elegant Territory and splendid contracts to first-class men, 
Company 45 years old __ Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No, 15 and 16 Wiggins Block, Cincinnati, Ohio. 





HARRY D. EICHELBERGER, 


D. EICHELBERGER & CO., 
¢ STATE AGENTS FOR VA. AND W. VA. AND QO. C. 


LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVEI-ERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, Ricumonp, Va. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 


BLAIRSBANISTER, 





G UBSTANDARD LIVES, 
FLEMING & KELL, 


271 BRoADWAY, New York. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia. 


THE SECURITY TRUST COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





ISTRICT MANAGER WANTED FOR COUNTIES 
embracing mining region, Must be experienced. Bond required, 
$2,000, 
WILLIAM S. POND, State Manager, 
The Mutual Life of New York, 


404-405-406 Oregonian Building, PORTLAND, OREG 





ANTED—A FIRST-CLASS LIFE INSURANCE 
maa, capable of producing a good line of business. 
Only those having a thorough knowledge of the business and references as to ability and 
integrity need apply, To the right man a liberal contract will be offered. 
Address, T. HOWARD LEWIS, General Agent, 
The Mutual Life Ins. Co. of New York, 
Albany, N. Y. 





ANTED-—LIFE INS. SOLICITORS 
who are making a success of the business, to write the 
UNITED STATES ANNUITY COMPANY, WasurincTon, 
D. C., FOR FULI. PARTICULARS REGARDING THEIR NEW PLAN 
It is a great seller. 


OF ANNUITIES. Good agents wanted in 


every State. 





GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
4t7 Pine St., St. Louis, 


Write for plans, territory, etc. 





INCORPORATED 1855, CHARTER PERPETUAL 


MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts. 
PHILADELPHIA, PA. 
OFFICERS: 
Harry K. Cummincs, President. ° Louis R. Watters, Treasurer, 
Herpert K. Apams, Vice-President. F. R McCasxey, Sec’y pro tem. 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St. Chicego 





FULL PAID GUARANTEE FUND, $100,000. 


HILADELPHIA MUT. FIRE INS. CO. 


119 S. Fourtn St., PHirapecenta. 


Issues only Non-assessable policies, protected by Full-paid Guarantee Fund on deposit in 
Columbia Ave. Savings Fund, Safe Deposit, Title & Trust Co. 
Premiums on business written less cancellations to Dec. 31, 1895. 


S. B. VROOMAN, Presipent. J. G. KIMBALL, Secrerary. 
B. J. WOODWARD, Vice-PresipenrT. ALFRED J. FRY, Ass’r Secretary. 
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Prominent Agents and Brokers, 





Prominent Hgents and Brokers. 














EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 
W™: M. RAILEY & CO., L’t’d. 


FIRE AND MARINE INSURANCE, 


Royal. Phoenix of Hartford. Scottish Union & National. 
of London. Svea of Liverpool. 


307 CARONDELET ST., NEW ORLEANS, LA, 





> 


Lion. Marine 





Cuarces Trepicx. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





A NTHONY A. LISMAN, 


—EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES, 


56 Pine Street, - - New York. 








ee HAYES, 
GENERAL INSURANCE AGENT 
AND BROKER, 
108 WATER STREET, BOsTON, MAss. 


Surplus or other Lines placed in all parts of the United States. 





UFF & WELDON, 
INSURANCE, 
FIRE, LIFE AND ACCIDENT. 
Members S. E. Tariff Ass’n 
Room for one or two more Fire Companies. 


4 and 5 PARK BUILDING, JACKSONVILLE, FLA. 





TELEPHONE 2664. 


R. HUNT, 
GENERAL INSURANCE AGENT AND BROKER, 





417 WALNUT ST., PHILADELPHIA, PA, 


Surplus or other Lines placed in all parts of the United States. 





F. W: LESTER, 
° INSURANCE, 


82 WILLIAM STREET, NEw YorRK, 





Surplus and General Business Solicited. 





— & MACINTYRE, 


GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA, 


Additional connections desired to accom- 


Business increasing daily. 
Correspondence with respons- 


modate demands for placing first-class risks, 
ible companies invited. 


S L. CASEY, INSURANCE AGENT AND BROKER. 
e The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manufacturing risks. 








ee P. SHAW & CO., 
FIRE INSURANCE BROKERS AND ADJUSTERS, 


506 WALNUT STREET, PHILA., PA, 








OGSWELL & MURPHY, 
No. 6 West Court STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 

Reliable Insurance written throughout the Southern States. Large lines 
solicited. 

REFERENCES—Menmpuis, Tenn. 

Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers; 

W. N. Wilkerson & Co., Wholesale Druggists ; (rgill Bros. & Co,.. Wholesale 
Hardware ; I. M, Darnell & Son, Wholesale Lumber. 
















 juesmene & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


4II AND 413 WALNUT STREET, PHILADELPHIA. 


SURPLUS AND OTHER LINES SOLICITED. 




















Prominent Agents and Brokers at Chicago. 














INSURANCE, 


Facilities for placing 





T. MARSHALL & CO., FIRE 
« 387 and 88 Major Block, No, 145 La Salle Street, Chicago. 
large lines on all classes of insurable property. 
















M, L. C. FunxHouser, 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., * The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins, Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 





Gro. W. MonTGomMERY. 





















OLGER DE ROODE 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHICAGo, 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over a5 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 













T. H, Wessrer. E. N, Wirey. C. P. Jennincs. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 



















HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. 


OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE 


J. N. Patron, Sec’y. 
S. M. Marks, Ass’t Sec’y. 








Geo. A. Moors, Pres’t, 
Gso, W. Beavsr, Vice-Pres’t. 











Paid on Policyholders’ Account, - - over $7,000,000.00 









The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY. 











IAGARA MUTUAL FIRE 
INSURANCE COMPANY, 


506 WALNUT STREET, PHILA., PA. 





CAMERON P. SHAW, President, 
H. L. KEAN, Vice-President. 











Correspondence Solicited. 





D. W. CUSTER, "Secretary. 
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Insurance Adjusters, 


Onsurance Lawyers. 








F K. HOGUE, 


INDEPENDENT ADJUSTER, 


TOLEDO, OHIO, 








W. T. WOODS, President. D. B. HALSTEAD, Vice-President, 


Cc, E, W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance, 


Larcest Assets, Larcest INcoME AND LARGEST 
RESERVE OF ANY PiaTEe Grass INSURANCE, 
CoMPANY IN THE Wor Lp, 





— THE — 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 
The Oldest New York Company in its Line, and 
the one Having the Largest Net Surphs. 


tore, 7 pute 
- $287,885.95 


- Caprra, ano Net Sunrcus, 
President 


Vice-President 








Evcens H. Winstow 
Daniet D. 
7 S. Wm. 
1 aes Joun P. Campsety, Gen. Agt. 
2 —=—~"_—'No. 164 La Salle St., Cuicaca 


ORWOOD INSURANCE COMPANY 
OF NEW YORK. OFFICE, No. 19 LIBERTY STREET 
STATEMENT, JANUARY Ist, 1896. 





$452,784.71 


Assets, January 1st, 1896, 
’ ' - 177,582 72 


Liabilities, . 
Net Surplus, ‘ . . , . * ‘ ° 75,251.99 
AnDREW J. ARMSTRONG, Secretary. : GeorGe S. Porter, President, 

T. W. Lancstrotu, Superintendent of Agencies. 
Ciinton Weexs & Co., General Agents, New York Life Building, Chicago. 


J S. WINCHESTER, 
= ATTORNEY AND COUNSELLOR-AT.LAW, 
SHERLOCK BUILDING, - - - PORTLAND, OREGON, 


Makes a specialty of Insurance Law. 
Practices in all courts. Correspondence solicited, 
References on application. 


ALDWIN & BALDWIN, 
LAWYERS, 
302 EAST WATER STREET, - 
REFERENCES: 
Second National Bank, Elmira, N. Y. 
Any Agency or Adjuster in Elmira, N. Y. 


Hon, William T, Wardwell, ‘Treasurer Standard Oil Company, 26 Broadway, N. Y. City. 
Hon. M. S. Decker, Treasurer State Trust Company, 36 Wall Street, N. Y. city, N, Y. 


= W. PARKS, 
ATTORNEY AT LAW, 
BECKWITH BUILDING, DENVER, COLORADO, 
INSURANCE LAW A SPECIALTY. 





- Exvmira, N, Y. 





Adjustments, Inspections, Investigation. 





OLM & SMITH, 
LAWYERS, World Building, New York City. 
PRACTICE in all Courts of the State, with preference to represent 
companies. 
INVESTIGATION made in any part of State of Fire, Life, Accident 
or Employers’ Liability Claim on receipt of letter or telegram. 


INSURANCE and Corporation Law a specialty. 
Reference by permission : THE NATIONAL PARK BANK, 
THE CONSUMERS BREWING CO. THE SPECTATOR COMPANY. 








SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS. 


CASH CAPITAL, - - - - a - $350,000.00 
RESOURCES DECEMBER 31, 1895, - - - - 492,664.22 


$200,000 Deposited with Insurance Department of State of Missouri 
for the protection of Surety Bondholders. 


A. E. STILWELL, President. 
CHAS. A. DEAN, Vice-Pres. and Gen’! Man. 


PRINCIPAL AGENCIES, 
Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bldg., Chicago; Ruffin A. Smith, General Agent. 1004 and 1005 
Union Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Bldg., St. Paul; Jackson & Crahan, General Agents, 317. Ernest & Cranmer Block, Denver; 
M. H. Johnson, General Agent, Little Rock ; Geo. H. Hill, State Agent, Helena, Mont, 


W. S. RUGH, Secretary. 








Asa Lyman, Pres. and Treas. H. F, Ricuarps, Vice-Pres. H. A. Ricuarps, Sec’y. 


HE COMMERCIAL MUTUAL INS. CO 


37 WEYBOSSET STREET, PROVIDENCE, R. I. 


DIRECTORS : 
Hersert A, RICHARDS, 
Henry T. Roor. 


Grorce E, Barstow. 
WitiraM ARMOUR. 


Asa Lyman. 
Henry F. RicuHarps. 


Correspondence Solicited. 





IT 1S A COOD THING. “PUSH IT ALONC!” 


Something aew, saves 50 to 65 per cent, carrying capacity considered. 


THE ACME WALLET, 
Patented, U. S., Can., Eng. Thousands already sold; ALL BUYERS PLEASED. 
Satisfaction guaranteed or money refunded, Stylish but cheap; capacious but light. 
INSURANCE MEN and others say it is a ‘* perfect boon "’ to them. 
2%x4, 3%x5, 34%x7%, 5x8, 436x9Y%, 44x10, Sxil, best leather 
only 35c. " * 50c., 50c , 60c., 75c. each; stamps 
U. S. orders filled by our Newark agent. TRADE QUOTED. Discount on 


ted. 
quantiles. TRY ONE. Ensicn Pus, Co., St. Thomas, Ont. 





[ een FIRE LLOYDS. 


Business TO January 1, 1896: Premiums written, $863,255.18, Losses, $298,477.62 
Net Surplus, $85,987.87. 
Applications for Surplus Lines will receive prompt attention. 


PORTER & ARMSTRONG, Attorneys, - - 19 Liberty Street. 





S. S. Dunvap, President. R. E, Park, Vice-Pres. Epacar S, Wixson, Sec. and Treas, 


HE MACON FIRE INSURANCE CO. 
MACON, GA. 
CasH CaPITAL, $100,000. ORGANIZED 1886, 


Drrecrors:—J. S. Baxter, R. H. Plant, S. Waxelbaum, S. S. Dunlap, H. J. Lamar, 
’T. Joh . Nussbaum, R. E. Park, E. S. Wilson, S. Waxelbaum J 
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THE FOUR STATES JOINT EXAMINATION 


OF THE 


COVENANT MUTUAL LIFE ASSOCIATION, 


Of GALESBURG, ILLINOIS, 


Completed May 22d, 1895, Concludes as Follows: 


**This Association deservedly occupies a front rank among assessment 
insurance companies. The size and condition of its membership, the large 
amount of benefits which it has annually distributed to beneficiaries, the 
promptness, fairness and liberality with which it has met its losses, show that 
its members have had reliable indemnity under its policies. The members 
are to be congratulated upon the magnificent accomplishment of building up 
an association consisting of over 46,000 persons, with over one hundred 
millions of dollars of insurance in force, and should be encouraged to give it 
that loyal support which can, with prudent, economical and efficient manage- 
ment, greatly increase its size and usefulness, and give it a like measure of 
success in the future.” 

Examination was conducted by the following State Officials and their 
Deputies : 

BRADFORD K, DuRFEE, 
Insurance Superintendent of Illinois, 
Cc. G. McCartnuy, 
Auditor of State of Iowa, 
THERON F, GIDDINGS, 
Commissioner of Insurance of Michigan, 
W. M. Hann, 
Superintendent of Insurance of Ohio. 


Good paying contracts based upon liberal terms always ready for producers 
of business. 


W. H. SMOLLINGER, Secretary. 


A. W. BERGGREN, Presipent. 





THE 


New England Burglary Insurance Company, 


OF BOSTON, MASS. 


INCORPORATED 1895, 


Cash Capital (fully paid in), $200,000. 


Insurance Indemnity Guaranteed for Losses Occasioned 
by the Depredations of the Burglar 
Class of Criminals, 


AGENCIES WILL BE ESTABLISHED AT ALL IMPORTANT POINTS. 


WILLIAM H, BREWSTER, 


President. 


HOWARD S. WHEELOCK, 
General Manager. 


THIRD BHBDITION, NOW READY. 


THE 


ACCIDENT INSURANCE 
MANUAL. 


1896. 


A The Accident Insurance Solicitor, containing Hints 

GUIDE ‘(0 Agents, how to obtain business, and a Directory 

of Plans and Contracts portraying the leading feat- 

TO ures of the Stock and Mutual Accident Companies 

in the United States. This work also includes a carefully pre- 

pared classification of the various risks according to the hazard 
of occupation. 

The chapter on “ Hints to Agents,” written by a field man 
and manager of many years experience in the accident insurance 
field, is full of salient points for those engaged in soliciting. 

THE SPECTATOR COMPANY, noting the wonderful growth 
of accident insurance, takes pleasure in presenting the above 
work for the instruction and guidance of the thousands engaged 
in accident insurance work. 

The work is handsomely printed, bound in convenient 
form for the pocket, and will be sent post-paid on receipt of 
price. 


Price of the Accident Manual, Bound in Flexible Leather, $1.60. 
THE SPECTATOR COMPANY, 


95 WILLIAM STREET. NEW YORK, N. Y. 


E. P. JOHNSON, DAVID W. EDWARDS, J. N. RUSSELL, Jr., 
President. Vice-President. Secretary, 


BANKERS ALLIANCE of California. 


Combination Life and Accident Insurance. 
The Benefits of Two Policies in One. 
SPECIAL FEATURES 


A ScIENTIFICALLY CONSTRUCTED AND EquiTaBLy GRADED TABLE OF RATES—AN INCON- 
TESTABLE PoLticy—DivipEND CREDITS AFTER Five YEARS—NON-FORFEITABLE AFTER 
Seven Years—CaSH SURRENDER VALUE OR EXTENDED INSURANCE AFTER TEN YEARS. 

A Five Thousand Doliar Combined Policy guarantees: 

BR TER. ove casaccctcoumnseeecen ween ese caaseceseveces Gesenesccgseose cous seucess $5,000.00 

Accident indemnity, not to exceed twenty-six weeks, ordinary accident, per week, 20.00 

If accident is sustained while traveling ina public conveyance propelled by steam, 

electricity or cable, per week, .... 22. cocccc 222 ccccwes coccccces cocccscs coccce 

For total permanent disability from ony cause 








ow 


Cash on surrender of policy at age Of 75... 002. --2- 2-20 enn ne cone none wenn en eeee- ae 
Policies in Sums of from $1,000 to $10,000 in proportion. 


Record of insurance written for the last five months of 1895: 
1894 1895 


$1,030,500 


$453,750 August, 
433,750 September, 1,217,000 
581,500 October, 1,184,250 
480,000 November, 1,010,000 
577,500 December, 1,844,000 


In 1895 it wrote 712 more policies and $730,000 more insurance in its home State, California, 
than any other company of either system. 


Insurance in force December 31, 1895 
Assets ” 
BRIE canes senecsebeednniasaeneenseeiesanee 


Total claiens pald .ncoccos cqgeescocesocvccqvesesess . 
Licensed in Twenty-two States. 


If you are energetic and honest you can secure an Al contract to sell this popular 
combined life and accident policy. For particulars address, 


Cor. Court and Spring Sts., LOS ANGELES, CAL. 


$18,000,000 

150,000 
NONE, 

350,000 








ABSOLUTE-SECURITY 


Plan of Life Insurance 


Leads All Others. 


Issued by the 


NORTHWESTERN MASONIC AID ASSOCIATION 
of Chicago, III. 


For full particulars address 


LOW-RATE, 


James A. STODDARD, Manager. 





CLAIMS PAID, $22,000,000. SURPLUS, $3,300,000. 


THE PRUDENTIAL 
Insurance Gompany of America. 
HOME OFFICE, NEWARK, N. J. JOHN F. DRYDEN, PRESIDENT. 
INDUSTRIAL BRANCH. 
INSURES WHOLE FAMILY, AGES 1 T0 70. AMOUNTS, $165 TO $1,000 
WEEKLY PREMIUMS 5 CENTS AND UPWARDS. 
COLLECTED AT HOMES OF PERSONS INSURED. 
THIS BRANCH ISSUED, IN 1895, $125,000,000 NEW BUSINESS. 
ORDINARY BRANCH. 
Issues Life, Endowment and Attractive Investment Policies. 
Amounts, $1,000 to $50,000. 
This Branch Issued, in 1895, $25,000,000 New Business. 
SEND FOR SPECIMEN POLICY. 


ASSETS, $15,780,000. 
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MARINE, FIRE AND INLAND INSURANCE, 


South and North American Lloyds, 


ESTABLISHED 1875. 





NEW YORK AND CHICAGO 


BANKERS AND MERCHANTS 


FIRE AND MARINE UNDERWRITERS. 


UNDERWRITING AT SOUTH AND NORTH AMERICAN LLOYDS, 


WHIPPLE & CO., Attornevs for the Underwriters, 


33-35 LIBERTY ST., NEW YORK CITY. 





GENERAL FIRE EXTINGUISHER 00., 


Medal and Diploma 
AWARDED BY THE 
WoOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


JUST ISSUED. 


ASSESSMENT LIFE INSURANCE. 


A companion book to ELEMENTS OF LIFE INSURANCE, uniform in binding, 
treating in a similar manner from an impartial standpoint life insurance as practiced by 
the assessment societies. 


Price, Bound in Cloth, $1.50. 


A SOUND FOUNDATION 


FOR A LIBERAL LIFE INSURANCE EDUCATION IS 


ELEMENTS OF LIFE INSURANCE, 


MILES MENANDER DAWSON, ConsuLTING ACTUARY. 


Agents will find in this book the principles of life insurance as practiced 
by the regular companies, set forth in simple, non-mathematical language, 
just such as they can use with their patrons. Reviewers pronounce it ‘‘ the 
best book of the kind ever published.” An eminent college president and 
renowned mathematician says of it: ‘* Why don’t you call it ‘ Insurance 
Made Fascinating’?” ELEMENTS OF LIFE INSURANCE is substantially 
bound in cloth. 

Sent Postpaid on Receipt of Price, $2.00. 


Assessment Life Insurance and Elements of Life Insurance supplied, when ordered 
together, for $8.00. arise 
EFFECTS OF FREE SURRENDER AND LOAN PRIVILEGES IN LIFE 
INSURANCE, 


An essay reprinted from the publications of the American Statistical Association, 
dealing with gains and offsets to gains under the Tontine system. 


Paper, 85 Cents, 
AMERICAN LIFE INSURANCE METHODS. 


An essay republished from the annals of the American Academy of Political and 
Social Science. dealin with the methods of both regular and assessment companies, 


Paper, 15 Cents. 
All orders must be placed through the publishers : 


THE SPECTATOR COMPANY, 
95 William Street, New York, 


BANKERS LIFE INSURANCE COMPANY 


OF THE CITY OF NEW YORK. 





RICHARD MORGAN, President. 
ADVISORY BOARD. 


J. EDWARD SIMMONS, President Fourth National Bank, N. Y. 

CHAS. H. FANCHER, President Irving National Bank, N. Y. 

STEPHEN BAKER, President Bank of the Manhattan Co , N, Y. 

EBENEZER S. MASON, President Bank of New York National Banking Ass’n, N. Y. 
A. B. HEPBURN, President Third Nat. Bank, N.Y., Late Comptroller of Currency, U.S.A 


Policies issued year 1893 
Policies issued year 1894 
Policies issued year 1895 


2,880,700 00 
6,813,500 00 


Percentage of increase year 1895 over year 1894, 1364. 


GOOD AGENTS can secure PROFITABLE TERRITORY upon appli- 
cation to 
H. P. TOWNSLEY, Gen’l Mgr., 


135 and 137 BROADWAY, New York City. 





ONTINENTAL MUTUAL FIRE INS. CO, 
322 WALNUT ST., PHILADELPHIA, PA, 


OFFICERS. 


WitiraM W. Aten, Pres, Avcsert Haverstick, V.-Pres, 
Wa, H. Hosxins, Treas. JoHN ALLEN, Sec. 


BOARD OF DIRECTORS. 


Wittram H. Hoskins, Stationer and Printer, ALBERT 
Haverstick, The Ide & Haverstick Co., Paper Bags. 
Cuar.es H. Tuompson, Lewis Thompson & Co, Lumber. 
Samugt Crort, Croft & Allen Co., Confectionery. WiLL1AM 
W. Aten, Insurance. A. F. Bornot, Dyer and Scourer, 
Joun Aten. Isragt H. Jounson, Jr., I. H, Johnson, 
Jr., & Co., Machinery Manufacturers. 


CORRESPONDENCE SOLICITED. 





OWA MUTUAL ACCIDENT INS. CO. 
DOES A GENERAL ACCIDENT INSURANCE BUSINESS, 
INSURING UNDER THE FOLLOWING FORMS OF POLICIES : 


The Ideal Policy. 

The Ideal Bicyclists’ Policy. 

The Ideal Railway Employees’ Policy. The Special ** Wheel ” Policy. 

The Ideal Accident and Sick Benefit Policy. (We write Ladies’ risks.) 
The Ideal Modern Double Indemnity Combination Policy. 


The Physicians’ and Surgeons’ Ideal Blanket 
Policy. 


70 Immediate Payment Options for Specified Injuries, 
GOOD TERRITORY OPEN. 


Address, 


LIBERAL CONTRACTS, ATTRACTIVE SUPPLIES 


DR. EDGAR L. IRVING, Secy., 
General Offices, Pioneer Press Building, 
ST. PAUL, MINN, 
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London Guarantee #° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869, 














J. W. DOANE, Esq., Chicago. 
ERSKINE M. PHELPS, Esq , Chicago. 





CEE) \ 
UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 
ELEVATOR AND ..... 


i eae INSURANCE. 


W. H. THACHER, Resident Manager, 












INDIVIDUAL ACCIDENT, . 
EMPLOYERS’ LIABILITY. . 
GENERAL LIABILITY .. , 
WORKMEN'S COLLECTIVE . 






Eastern Department, 
62 CEDAR 8T., NEW YORK. 








UNION CASUALTY AND SURETY COMPANY. 


WAINWRIGHT BvILpING, St, Louts, Mo, 





Cash Capital, $250,000.00 Surplus to Policyholders, $326,505.21 





Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


C. P. ELLERBE, Pres. D. R. FRANCIS, Ist Vice-Pres. PAUL A, FUSZ, 2d Vice-Pres. 
WM. F. NOLKER, Treas. O.K.CLARDY,Sec’y. THEO. E. GATY, Gen’l Supt, 





REPRESENTATIVE AGENCIES: 


- A, CARLETON, New England States, 687 Washington St., Boston, Mass. 

. M. BYRNE, Eastern New York and New Jersey, 25 Pine St., New York. 

MITH, DAVIS & CO., Western New York, Buffalo, N. Y. 

. G. WOLFE, Eastern Pennsylvania, 424 Walnut St., Philadelphia, Pa. 

- G. CLOUD, Maryland, 304 Water St., Baltimore, Md. 

. C. PHELPS, N. Carolina, S. Carolina and Florida, Sumter, S. C, 

FIELDER & MOWER, Georgia, No. 6 Wall St., Atlanta, Ga. 

C. A. FARNHAM & CO., Ohio, West Virginia, Southern Indiana, Eastern Kentucky and 
Western Pennsylvania, 4th and Vine Sts., Cincinnati, O. 

EDWIN SHELBY, La., Texas, Ark., Ala, and Miss., Masonic Temple, New Orleans, La. 

HUFF, SMITH & HALL, Mo., Kan., Neb., Southern Ia. and Southern Illinois, 
St. Louis, Mo. 

C. B. BEARDSLEY, Mich., Minn., Wis., N. Iowa, Northern Illinois and Northern Ind., 
218 LaSalle St., Chicago, Ill. 

C. D. BROOKS, Colorado, Wyoming, Arizona and New Mexico, Bank BI’k, Denver, Col. 

TARPEY & KRIGBAUM, Pacific Coast, 2U8 Sansome St., San Francisco, Cal. 
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WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIC TEMPLE == - = CHICAGO, ILL 
Policy a specimen of modern advance, SELLS AT SIGHT. 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 














For descriptive circular and best cor tract ever offered, address, 





E. B. TRUBEY, Sec’y and Gen’l Mgr, 








Star Accident Company 


CHICAGO, ILL.. 


— 


Started Business, 1884. 
PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 








1883-$ 260 1888S—$45,408 1892—$ 84,423 
1s8s— 1,855 1889— 70,819 1898— 114,131 
188— 5,265 1890-- 65,383 1894-- 71,982 
1887— 24,859 1891 85,250 1895-7 2,252.90 


First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado. 


Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P, O. Drawer, 156, Chicago. 





The 
"analy Compa, f Toe Yosh 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 
Providing for 
PARTIAL DISABLEMENT 


as well as Total. 






Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 





THE OLDEST MUTUAL 


CARRY 
Do You ACCIDENT 
INSURANCE? 


Our PERFECTED POLICIES are NON-CONTESTABLE, 





A Su ggestion. 





Our Price, $4 a Quarter, 


Our Benefits Liberal. 











MERCANTILE MUTUAL ACCIDENT ASSOCIATION 
40 WATER ST., BOSTON, MASS. 


CHARLES D. NASH, President. HERBERT E. STEVENS, Secretary 









ACCIDENT COMPANY. 
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Twenty-first Annual Statement 


PROVIDENT SAVINGS LIFE 


OF NEW YORK. 















Cuares E. Witiarp, President. SHEPPARD Homans, Chairman of the Board. 









Pantin, Farriany Pet, COR. o.oo iin xs odes 400 anes ded cone sees eecrdens) sShss (ee gelowees $1,984,355 50 
eg ere Tt eee eee er er Ce 1,200,824 08 
PEP a Pen et Te ery eT TTT Ler ee Teter CT ert Tree rT ee ree eee 780,531 42 





$165.00 of Assets to each $100.00 of Liabilities. 






8 re ee ere ee eT ET ee ee er eT On er er Og ae we an eee $2,273,533 17 
Pe een ON I is 6 one he enh cn hkhew han niedne ee Cong ewe awees thE N08 1,506,412 15 





The best Company for Insurers, and consequently the best Company for Agents, 
Three first-class GENERAL and two first-class SPECIAL Agents Wanted. 





HOME OFFICE, - . . ° ° - 29 BROADWAY, NEW YORK 





NavioNAL MUTUAL Lire AssociATIN, 


THE 


“Dividend Endowment” 





MINNEAPOLIS, MINN. 






























POLICY 
OF THE 
HOME LIFE INSURANCE G0 Tue AcGent's IpEaL Co. Not an old line, but a 
‘ new line company. Not a cumbersome legal reserve 
indian etd system, but an equitable stated natural premium 
Is CONCEDED TO BE THE MOST DESIRABLE BECAUSE oF system. Not an assessment company. The com- 
SET Ct ee pany occupies middle ground, avoiding extremes. 





a Over $16,000,000 of insurance in force in the health- 


GEORGE E. IDE, President. ° — ° 
we, &5. 60, SOME Puc Deemne. ful Northwest. $850,000 paid to beneficiaries in the 


ELLIS V. GLADWIN, Secretary. last nine years. 
RS Se rey Se A few good, reliable agents can secure profitable 


contracts. Write or call for particulars. 















CONTINGENT SAFETY FUND, $100,000.00 1860. 1806. 






ee ee Ts UNITED FIREMENS INS. CO., 
THE MUTUAL FIRE INSURANCE CO. ACERT 
OF MINNESOTA. . ae 
Cc. H, SPENCER, President enue: HEYWOOD, Vice-President ASSETS, JANUARY I; 1896, zi i 7 $1 368,629 
dhe RCMNOG, Recnnney andl Bessa, NET SURPLUS, _ «+ = & “* 4 159,090 





HOME OFFICE, 305-306 BANK OF COMMERCE BUILDING, 





ROBERT B. BEATH, PRESIDENT. 
MINNEAPOLIS, MINN. D. J. SWEENY, Secrerary. 
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HILADELPHIA UNDERWRITERS, 


COMPOSED OF THE 


Insurance Co. of North America, Fire Association of Philadelphia, 
Founpep A.D, 1792. Founpep A.D, 1817. 


COMBINED ASSETS, January 1, 1896 

SURPLUS AS TO POLICYHOLDERG..........cccccecvccsceecs 

TOTAL INCOME IN 1895 

TOTAL EXPENDITURES (including State and Local Taxes and 
Dividends) 


$15,068 ,916.59 
6,324,990 63 


8,368,718.51 





TIME-TRIED AND FIRE-TESTED, 


— INSURANCE COMPANY 
OF HARTFORD, CONN. 





$2,000,000.00 
1896 5,246,519.68 
24,943.41 


Capital all paid in 
Assets January 1, 
Surplus over all liabilities, including reinsurance 





D. W. C. SKILTON, President. . H. MITCHELL, Vice-President. 
GEO.H. BURDICK, Secretary. “HAS. E. GALACAR, 2d Vice-President, 
JOHN B. KNOX, Assistant Secretary. 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

ink F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
AGILL, General Agent Pacific Department, San Francisco, Cal. 

SuiirH & TAT LEY, Manager, Canadian Department, Montreal, Canada 





J. F. DOWNING, Gen’l Agent, Western Department, ERIE, PA. 
INSURANCE 


PH E N 1X COMPANY 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
4% CEDAR ST. 





INDIVIDUALS UNDERWRITING 
AT 


NTERPRISE FIRE LLOYDS, 
67 LIBERTY STREET, NEW YORK. 


These Underwriters issue a policy of Fire Insurance in the same manner 

as at Lloyds in London. 
he maximum amount that an individual Underwriter will insure any 

risk is $500. 

The maximum amount that all of the Underwriters will insure any risk 
is $11,000. 

The maximum Limit of liability guaranteed by all of the Underwriters to 
all policyholders is $110,000. 

Which amount is secured by Cash in banks in custody of Advisory Com- 
mittee, and by proper conditions of separate powers of Attorney given to 

JAMES M. LEWIS, Attorney-in-fact for all of the Underwriters. 


ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


? 
WANT GOOD AGENTS 
TO WORK THE 


RENEWABLE THERM PILAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E, WILLARD. Pres. 





INSURANCE CoO., 


New York. 


ERMANIA FIRE 
62 AND 64 WILLIAM SrT., cor. Cedar St., 
ORGANIZED “1859. 


STATEMENT, JANUARY 1, 1896. 


CASH CAPITAL 
Reserve for Reinsurance 
Reserve for Losses and other claims 
Net Surplus 
Total Assets, 


HUGO SCHUMANN, President. 
Cuas. RuyKHAVER, Secretary. 
Gustav Kenr, Ass’t Secretary. 


5, 95 


“: 4 3.05 


$3,7 13,545.68 


Fr. Von Bernuth, Vice-President. 
Gero. B. Epwarps, 2d Vice-President. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
8S. STANLEY BROWN, -_ - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


5t Cepan STREET, NEw York. 








General Manager and Secretary. 
Boston, Mass., 











INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital..cccccccccccccccccccece eeeeee Ceoesereeseeseses $200, 
RNs 60000406000 0seseeesns 2,037,214.37 
775,387.78 


3,012,602,15 


Net Surplus 
Assets, January 1, 1896.......... or 


C, O COLLMAN, President, 
D. B. SCHULTE Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR. Secretary. 





ROADWAY INSU RANCE COMPANY 
OF THE CITY OF NEW YORK, 
OFFICE, - - - ° No. 63 WILLIAM St. 
LOSSES PAID PROMPTLY. 
CASH CAPITAL - $200,000.00 | AssETs, January Ist, 1896 
A share of your business is respectfully solicited. 


GEO, W. JONES Secretary. 


E, B. MAGNUS, President. 
Triermoneg, 1935 CorTLANDT. 





EW HAMPSHIRE FIRE INS. CoO., 


Mancuester, N. H. 


Capital paid in in cash 
Reserve for all liabilities, including reinsurance, January 1, 1896. 
Net Surplus 


JOHN C, FRENCH, ve N. P. HUNT, Vice-Pres. GEO. E. KENDALL. Sec’y. 
T. Y, BROWN, Agent, 26 Pine Street, New York. 





